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THOSE companies that wagered with P. B. Armstrong that 
their December losses would exceed by more than ten per cent 
their losses in December, 1889, are supposed to have won their 
bets. At least Mr. Arnfstrong concedes that he has lost, and is 
only waiting to ascertain the amount he will have to pay to 
draw a check for it. The German-American also had some of 
this business, and is likewise a loser. So it appears that Mr. 
Du Bois, who originated the scheme and insured his commis- 
sions to the extent of $2250, is the lucky man in this specula- 
tion. The managers of the companies who insured against ex- 
cessive loss in December doubtless regard themselves as proper 
subjects for congratulation, or will when they receive Mr. 
Armstrong’s checks. 





IT is stated that the Mutual Life of New York has given notice that on and 
after January 1 its rate of commissions to agents will be reduced thirty per 
cent. Other companies will, doubtless, follow this example without delay. — 
THE SPECTATOR. 


President McCurdy said yesterday afternoon that this statement, so far as 
his company is concerned, is erroneous.— Weekly Underwriter. 

Our original informant was a gentleman who is engaged in 
securing business for the Mutual Life. He stated that about a 
week before the close of the year he and others received notice 
that on and after January 1 their commissions would be re- 
duced thirty per cent, and they were advised that if they had 
any fish nibbling at their bait they had better land them before 
New Year’s day. Subsequently we received the same informa- 
tion from another source, and so felt justified in printing it. 
Possibly the notice originated in one of the agencies, and not 
with the company, for we certainly have no cause to discredit 
the accuracy of our informant’s statement that he had received 

‘such a notice. 





Tue Georgia legislature adjourned last week, and the South- 
eastern Tariff Association has sent out notice stating that a bill 
that was introduced and came very near passing, calculated to 
destroy that association and prevent all organizations of insur- 
ance companies for self-protection, goes over to the summer 


session which convenes in July next. The bill was virtually 
sprung upon the insurance fraternity without any sort of noti- 
fication, and it is to the credit of the local underwriters of that 
State that they prevented its passage. It probably came nearer 
to being a law during the first week after it was introduced than 
it ever will again. But no sooner is one danger averted than 
another springs up. The legislature of Pennsylvania opened its 
session on Tuesday last, and our correspondent writes us that 
the Granger element is unusually strong this winter, and will be 
inclined to legislate strongly against corporations, The valued 
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policy bill that was killed last session will undoubtedly be re- 
vived, and various other equally obnoxious measures. Under- 
writers, however, are on the alert and will do their utmost to 
see that antagonistic legislation is prevented if possible. 





AccorDING to The Boston Herald, the coming session of the 
Massachusetts legislature will be asked to reorganize the insur- 
ance department of that State, and to place it in charge of 
three commissioners in place of Commissioner Merrill, to be 
legislated out of office. This change is proposed by the repre- 
sentatives of the fraternal endowment swindles, that offer to 
give $3 for $1, to which Commissioner Merrill has been bitterly 
opposed. When the legislature was considering a bill author- 
izing the formation of such societies Major Merrill fought it 
vigorously, and after it passed he so worked on the legislature 
as to cause its repeal. He has never ceased his endeavors to 
expose the fallacy of the plans of those societies that succeeded 
in obtaining charters, and now they propose, in retaliation, to 
legislate him out of office, if possible, by the creatior of a triple- 
headed insurance department. It is hardly probable that the 
scheme will succeed, for Massachusetts is scarcely ready to be 
turned into a stamping ground for men who are conspiring to 
rob its citizens. Major Merrill has been an efficient officer, 
fearless in the discharge of his duty, and having generally a very 
clear conception of what that duty is. To trade off an able 
and zealous‘officer for a litter of mongrel pups would be a swap 
that Massachusetts would soon be sorry for having made, 





Hanv in hand with the proposition to stop the stealing of 
agents, the life companies may well consider ways and means for 
cutting down agents’ commissions. Commissions have reached 
such a magnitude that they frequently swallow up the first year’s 
premiums and the company carries the risk without receiving 
adequate compensation therefor. The payments of high commis- 
sions has been brought about by excessive competition, under the 
pressure of which agents have been in the habit of dividing their 
commissions with the assured, and, as the competition quickened, 
the rebate became greater and the companies were forced to 
make the agents’ commissions larger in order that he might give 
larger rebates. In several States laws have been passed pro- 
hibiting the giving of rebates, but it is well understood that 
these laws are ignored to a very great extent and that rebates 
are still given by the agents of many companies. Legislative 
enactments will never cure this evil. Agents are ingenious 
enough to evade them whenever it is desirable to do so. The 
only feasible way to prevent rebates is to fix the agents’ commis- 
sion at a rate that will adequately compensate him for his labor 
and talent, but not leave him a surplus with which to debauch 
the assured. It has become a common thing for persons who 
are solicited to assure their lives to ask the agent how much dis- 
count he is to receive from the fixed rates, and it is time that 
the public was taught that the cost of life assurance is fixed, 
and that those who want it must pay the price. There are indica- 
tions that the high pressure put upon agents during the past few 
years to secure new business is to be relaxed somewhat, and 
that the necessity heretofore imposed upon them of buying 
business in order to maintain their position with the company is 
rapidly approaching an end. This would be a good time for 
the companies to take this matter into serious consideration. 
They can scarcely expect to exceed very greatly the large volume 
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of business written in 1890. At the beginning of the year the 
leading companies set the figures for new business, and have 
kept the pressure upon agents both night and day throughout 
the entire year. This has been a drain upon the managers and 
office forces of all the companies, as well as upon the field men, 
and all will be glad if the present year gives them something of 
a breathing speil. With the pressure removed, agents will be 
as glad to be freed from the necessity of giving rebates to the 
assured as the companies can be to have them; and if the com- 
panies will cease giving the agents money for this purpose the 
agents must perforce stop paying it out. A reduction of com- 
missions to a proper basis would cure this evil of which all 
complain, and which cannot be rectified except with the con- 
sent of all the companies. As President Hyde of the Equit- 
able has stated, this is the proper season for effecting reforms, 
and the commission business may as well be adjusted and 
disposed of, if possible, 
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UNDER advice from the Attorney-General, Superintendent 
Maxwell has given notice to assessment assurance companies of 
other States that do business in this State that they must cease 
to write endowment assurance in this State, and that each of 
such associations must file with the department, before its license 
can be renewed, a certificate stating that this order will be com- 
plied with. The department has also informed these assessment 
associations that it is rather doubtful if their licenses to do busi- 
ness in this State can be renewed if they write endowments in 
other States. The assessment associations of this State are not 
allowed to write endowment assurance. Comparatively few of 
the regular assessment associations pretend to write endowments, 
but there is a multitudinous brood of alleged fraternal associa- 
tions that promise all sorts of impossibilities under the guise of 
endowments. A prospectus before us of one of these swindling 
concerns promises to pay $100 in four months in consideration 
of $30 paid by monthly installments. Others promise sums from 
$500 to $5000 in from one to five years on receipt of less than 
half these amounts. It ought to be apparent to a blind man 
that any such scheme is a swindle. There are thousands who 
do not see it in that light and so waste their money. The Na- 
tional Association of Mutual Life and Accident Associations has 
declared emphatically against endowment assurance on the 
assessment plan, and in plain language denounced these frater- 
nal concerns as “ tricksters” and “swindlers.” It is tobe hoped 
that Superintendent Maxwell will be able to suppress all these 
swindlers in the name of fraternity. 








REBATES IN LIFE ASSURANCE. 


N Tue Spectator of last week we stated the fact that John 

I. D. Bristol, State agent of the Northwestern Mutual, had 
resigned from the New York Life Insurance Association. He 
was chairman of the committee appointed to secure evidence 
against life agents who have violated the law of the State by 
giving rebates to the assured, which committee, by the resolu- 
tion creating it, was given power to raise funds to defray its 
expenses, employ counsel, secure evidence and proceed with the 
prosecution of delinquents. It was with this understanding 
that the committee was secured, the members of which proceeded 
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at once to the collection of the necessary funds. Upon the 
assurance being given by Mr. Bristol that the committee had 
full power and “ meant business,” nearly every company in the 
city, as well as some of the agents of other State companies, 
subscribed to the fund, until some $6000 were in sight. On 
reporting its action to the association, a resolufion was adopted 
divesting the committee of the power to prosecute violators of 
the anti-rebate law, and directing it to confine its operations to 
reporting the evidence it secured to the executive committee, to 
be by it digested and subsequently reported to the association 
for further consideration. In view of the work he had done as 
chairman of the committee, and the assurances he had given, based 
on the resolution creating the committee, Mr. Bristol was natur- 
ally indignant at seeing the committee thus shorn of its powers 
and its effectiveness destroyed,and he promptly resigned his mem- 
bership in the association. If the association had determined 
to put an end to all inquiries relative to violations of the anti- 
rebate law, it could scarcely have adopted a better method for 
doing so. It is well known that there are members of that body 
who, recognizing the fact that “a fellow feeling makes us won- 
drous kind,” are opposed to the prosecution of rebaters, and to 
all inquiry whatever into the subject. They evidently saw that 
the committee was in such deadly earnest that someone was 
liable to get hurt, and, while not caring to put themselves openly 
and frankly on record as sympathisers with rebaters, they con- 
trived to destroy all hope of their successful prosecution by 
tying the hands of a committee that promised to be too active 
to suit their purposes. By its action the New York Association 
has virtually declared that it does not want rebaters punished, 
and the inference is natural that the practice of giving rebates will 
not be regarded as particularly offensive to the Life Insurance 
Association of New York. Of course, it will be claimed that the 
association is still zealous in the matter, but simply proposes to 
reach the guilty persons by a different method now than by the 
method it agreed upon some months ago, but the circumlocutory 
process now proposed is so different from the heroic measures 
decided upon previously that it is evident that the evil influ- 
ences known to have been at work have resulted in producing 
a degree of lukewarmness towards rebaters that insures them 
immunity from punishment in the future. The New York 
Association has failed most lamentably to become that great. 
factor in securing reforms in life assurance practices that was 
predicted for it, and its usefulness has failed to make itself 
apparent. Until new life and more enthusiasm is injected into 
it, little can be hoped from it. 

Immediately upon the retirement of Mr. Bristol from the 
association, the following advertisement, and others of similar 
purport, appeared in the daily papers : 

All life insurance policies are null and void in law, in the opinion of emi- 
nent counsel, if secured through means of ‘‘ rebates,” in the State of New York, 
since May 14, 1889. Holders of such policies should immediately communi- 
cate with John I. D. Bristol, No. 207 Broadway, New York, giving name of 
company, number of policy, agent and particulars of ‘‘ rebate.” 

We have heard of that “eminent counsel” before, and take 
no stock in him whatever. Long since we were told that General 
B. F. Butler had declared that under the anti-rebate law of 
Massachusetts policies secured by means of rebates were null 
and void, but we never believed that a law designed to prohibit 
disreputable practices on the part of agents could be made the 
means of punishing policyholders, and doubt if General Butler 
gave an opinion susceptible of so broad an interpretation. The 
New York law provides penalties for companies and agents who 
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are found guilty of giving rebates, but it nowhere declares void 
the policies issued by the companies under a rebate agreement 
made with an agent or solicitor. The policy is a contract en- 
tered into between the company and the policyholder, and it is 
not reasonable to suppose that a misdemeanor committed by the 
middleman in the transaction can destroy the validity of a con- 
tract between the principals. The full text of the New York 
law is as follows: 

Life insurance companies doing business in this State shall not make any 
discrimination in favor of individuals of the same class and of the same expec- 
tation of life, either in the amount of premium charged or any return of pre- 
mium, dividends or other advantages, and no agent of any such insurance 
company shall make any contract for insurance, or agreement as to such con- 
tract of insurance, other than that which is plainly expressed in the policy 
issued, nor shall any such company or agent pay or allow, or offer to pay or 
allow, as inducement to any person to insure, any rebates of premium or any 
special favor or advantage whatever in the dividends to accrue thereon, or any 
inducement whatever, not specified in the policy. Whenever it shall appear 
to the satisfaction of the Superintendent of the Insurance Department, after a 
hearing held by him upon due notice, that any company is issuing policies or 
making contracts that are either directly or indirectly a violation of this act, 
he shall thereupon, with the approval of the Attorney-General, in writing, re- 
quire said company and its officers and agents to refrain within twenty days 
from making or delivering any such policy or contract, and the making or de- 
livery of any such policy or contract thereafter, shall render such company or 
person guilty of a misdemeanor, punishable as provided in the third section of 
the act hereby amended. It is further. made the duty of said Superintendent, 
in case of the failure of any company or its officers or agents to comply with 
said requirements within the twenty days, to publish a notice of the fact in the 
State newspaper once a week for four weeks. 

It is evident that there are many agents who believed that all 
rebate laws are “ better honored in the breach than the observ- 
ance,” and the number, at least in New York, who desire to see 
the law rigidly enforced do not constitute a working majority. 

We have never believed that the practice of giving rebates 
could be prevented by legislation. Agents who desire to secure 
business by this means are ingenious enough to evade the iaw, 
while the companies need not know that their representatives 
are guilty of such practices. When an earnest and honest de- 
sire is developed for the abolishment of rebates it can be accom- 
plished very speedily by the united action of a few companies. 
They have only to abstain from placing funds at the agents’ dis- 
posal for the purpose of buying new business, and the rebate 
evil will at once cease to exist. In other words, reduce the com- 
missiors paid to agents to a rate that is simply adequate com- 
pensation for his services, allowing nothing in excess to be 
divided with the assured, and the work isdone. Agents are not 
going to give away their own earnings to any very great extent, and 
‘if their supplies are cut off there will be no rebates. Until the 
companies see that this course is for their best interests the rebate 
evil will continue to exist. In spite of the State law, rebates are 
given at present almost as freely, if not as openly, as they were 
before its passage, and there does not appear to be a desire on 
the part of many companies: and agents to put a stop to the 
practice, 





—The year 1890 has been a good one for the National Life of Hartford. 
They have written over $3,500,000 of new business and will close the year 
with over $5,000,000 in force. Over $500,000 was written during the month 
of December alone. _ The assets will show a corresponding increase. Over 
$40,000 in losses has been paid during the year. A good plant has been made 
in several States. Manager Fletcher says that the prospects are very flattering 
for a large business during 1891. 
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CORRESPONDENCE. 


PENNSYLVANIA. 


Meeting of the Legislature—The Granger Element Very Strong—Probability 
That Many Bills Relating to Insuranee will be Introduced—The Com- 
missioner’of Insurance.will not at Present Suggest any Legisiation— 
Speculations as toa Successor to Commissioner Forster—A Tax for the 
Benejit of Firemen Proposed—A Bill to Compel Fraterna’ Societies to 
Take Out Licenses—The Valued Policy Bill Sure to Pop Up Again. 


[From Our Own CORRESPONDENT. ] 


The legislature of Pennsylvania will convene in bi-annual session on to- 
morrow, Tuesday, January 6, at twelve o'clock, noon, and the probabilities 
are, gleaned from conversation with many of the newly elected members, that 
a goodly portion of the proposed insurance legislation which was defeated at 
the session of 1889 will again be brought forward for enactment into law. 
The personnel of the present legislature, principally of the House of Repre- 
sentatives, is composed of men new to legislative life, and a goodly portion of 
them come from the farming element or grangers, and experiences of the past 
leads one to believe that reform measures will occupy a considerable portion 
of the legislator’s time. 

In the House of Representatives, Mr. Baldwin, Lancaster county, who was 
chairman of the insurance committe last session, and who has been re-elected 
to the present house, will in all probability be reassigned to his old committee 
again, 

In the Senate Dr. Newell of Bradford county, it is expected, will take his 
old place, which he has filled for several sessions, at the head of the insurance 
committee in the Senate. The full committees on insurance in both houses 
will of course not be announced until a week or ten days after the permanent 
organization of the legislature. 

Your correspondent paid a visit to the insurance department on Saturday to 
learn what recommendations the Insurance Commissioner would send to the 
Governor to be incorporated in his message to the legislature, but was informed 
that he would make no suggestions at this time. As the session progressed it 
was probable, however, some measures might be presented ; what shape it 
might take he of course was unable now to say. 

As a rumor that has gained some credence in the capital city for some little 
time past, is the report that the present Commissioner of Insurance, J. Mont- 
gomery Forster, will be superseded in his office by George B. Luper, at pres- 
ent the Deputy Insurance Commissioner, when Governor Pattison shall have 
been installed into office. Mr. Luper’s thorough familiarity with insurance 
interests and his long connection as secretary with the National Underwriters 
Association, makes him well equipped for the duties of the higher office of 
Commissioner. The proposed change is favorably commented on here, 

As to the probable insurance legislation that will be asked for this winter I 
may mention the following : 

The State Association of Volunteer Firemen at a recent convention in this 
State determined to renew the effort to pass a bill, making the fire insurance 
companies (other than those incorporated in this State) doing business in the 
State, contribute to a fund for the support of disabled firemen who may be 
injured while on duty. Such a proposition, the readers of THE SPECTATOR 
may recall, was made at last session, but it was defeated on the grounds of 
unconstitutionality, because it imposed an additional tax, not warranted by 
law, on the insurance companies doing business in this State and also diverted 
funds from the State treasury contrary to law. In the proposed bill the 
additional tax on the companies remains, but it must be paid into the State 
treasury as a benefit fund and disbursed from there to the local volunteer fire 
companies where fire insurance companies may be operating. The measure 
is objectionable to the insurance office of Pennsylvania, 

Another measure that may claim the attention of the law makers is the 
proposition, defeated at last session, to compel secret, beneficial and fraternal 
insurance associations or lodges to take out a license for permission to do 
business in the State and be subject to a tax for State protection. This prop- 
osition was stubbornly fought at the last session and will again encounter fierce 
opposition from the fraternal societies, The bill at the last session was 
indorsed and favored by the Insurance Commissioner of the State. 

The “ valued policy” proposition of two years ago is favored by the farmer 
element in the present legislature, for the reason, as was given me a few days 
ago, that too many of the insurance adjusters fail to make correct and honest 
returns of damages suffered through fire. The bill of last session, it will be 
remembered, fixed the value of a policy, which valuatioa, whether damage 
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was partial or entire, was to be paid in case of fife. It was defeated for the 
reason that it placed a premium on incendiarism and invited a policyholder to 
burn his property down just to get the insurance money. 
Several other propositions will be presented, but they will not affect insur- 
ance interests beyond the limits of our own State. Ps 
HARRISBURGH, January 5. 





KENTUCKY, 

A Mistaken Idea that the Consolidation of the Queen and Royal has Gone 
into Effect—Insurance of Insurance Companies Against Excessive Losses 
in December—An Analysis of the Proposition—A Simpler Means of 
Accomplishing the End Suggested—Let them do Business Eleven Months, 
then Reinsure, and Begin Again with the New Year. 





[From Our Own CORRESPONDENT. | 


‘* Representing nothing on God’s green earth, and nothing in the water beneath it, 
As a pledge of a company that is lost and gone, take it, dear friend, and keep it,” 

The above inscription, written upon the back of a Queen policy, will con- 
vey to the reader a faint idea of the ‘‘ mere oblivion” into which Her Gra- 
cious Majesty has fallen. No stock! No capital! No surplus! and, as 
Poor Jo would say, ‘* No nothing” left, but the name. If one share of Royal 
stock is worth seven shares of Queen stock, and if the Queen stock has heen 
exchanged on this basis, what corporate existence is there left of Her Ma- 
jesty? If the Royal will put a red stamp over the face of the Queen’s policy, 
a la German-American, in Mississippi, then the people will know just where 
they stand. 

The latest freak in underwriting, however, has been consummated by those 
New York companies that insure their profits so that their usual annual divi- 
dend cannot be lost. The company or man who conceived this purchasing 
scheme is not lacking in energy or brains, Now, see where we would land 
provided all the larger companies determined on the same course. As I un- 
derstand it, the management, in consideration of a certain sum, A insured N 
against losses in December, 1890, over and above, in amount, the losses that 
occurred to N in December, 1889. Now suppose A should insure P and G, 
A and H and L, L and G and C and R under the same terms, and then sup- 
pose, just for sake of argument, that San Francisco should burn up on Decem- 
ber 31, 1890. What would A do? Or rather what would N and P and G, 
A and H and L, Land Gand Rand C do? Now, let us reverse the case. 
Suppose there are no unusual losses in December, 1890, but in January or 
February or March, 1891, San Francisco should burn and cause a loss of 
$100,000,000. A would certainly have more money to pay his losses than any 
other company, while N, P and G, A and H and L, L and G and C would 
be in a worse position than they were on the 30th day of November. The 
day before A absorbed N. Now, following a reasonable line of argument, N 
certainly sold to A at loss. It does not make any difference if N only paid 
$10,000 for $50,000 of losses to A. A made the profit and N made the loss, 
because N must have paid to Aa greater sum than he received, for N pays 
the ordinary expenses (unless she discharged her agents and clerks), and the 
ordinary run of losses, as A’s liability did not commence until N had exhausted 
her average loss ratio. Add to the expense and loss the additional expense 
paid to A to carry December business, and the result certainly shows a net 
loss to N. N’s expense in 1889 being 38.60; N’s losses in 1889 being 62.60. 
Add five per cent paid to A. Net Joss on annual receipts, 6.20. Note.— 
Figures given are for N’s 1889 business; figures for month of December cannot 
be obtained. N has thereby increased her expense ratio to such an extent as 
to entail final disaster, and she got no beneficial result. She did not get value 
received, because if the conflagration came in December, 1890, A would have 
certainly collapsed, and N would have been saved from ruin only by the safety 
fund law of New York, while her policyholders would have lost the five per 
cent paid to A. Now, if the conflagration did not come in December, 18go, 
N loses five percent. _ 

The writer has often heard of a company selling its business, but never did 
he hear before of a company selling its profits. I have a suggestion to offer 
which, I think, will better and more easily accomplish the result sought for by 
N than her plan of paying A five per cent. A circular similar to the follow- 
ing, I think, would fill the bill : 


To our Agents: NEw York, November 30, 1890. 
Having made sufficient money to guarantee our usual dividend, we deem it 

expedient that all business written by our agents during December, 1890, as 

well as all policies now in force on your books, be reinsured in some one or 
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two companies represented by you. To do this you will figure the fro rata 
premium on each policy from December I, 1890, to January 1, 1891. Please 
charge to yourself the commission on the amount paid the reinsuring com- 
pany, as you will receive from them your usual commissions on the thirty-day 
risk. In payment of the premium to the reinsuring company you will apply 
the premiums received by you for our December business, which will be ample 
to cover the reinsured business. Don’t discontinue December business be- 
cause it is the receipts of this month that we propose to apply towards paying 
the reinsurance. As December business is usually above the average, the 
overplus you can remit us in your January account. Our. idea in reinsuring 
this business is simply that we don’t propose to take any chances for the rest 
of the year, preferring to let some other fellow do the guessing. 


Now, let the great conflagration come and N is secured by too companies 

instead of one, but he is out of the insurance business. 
“* Still sighs the world for something new, for something new, 
Imploring me, imploring you, 
Ah, hapless world, what will it do 
For something new, for something new.” 

Underwriting must certainly be in its infancy, or such freaks could not crop 
out, especially in the centre of the metropolis. Some New York people seem 
to know less about the fire insurance business than those of the provinces. 
Just run down to Hartford and see if you can find any of those cool, calculat- 
ing Yankees behind hand. They guide themselves by Dean Swift's great 
charity sermon, ‘‘ If you like the security, come down with the dust,” and 
when they issue their security they stand as firm as the rock of Gibraltar. 
What is underwriting? Shades of the late J. B. Bennett, rise up and answer 
this question. WAKEFUL, 

LOUISVILLE, Ky., January 5. 





CANADA. 


A Scheme Proposed for Assuring the Lives of Government Officers—Mon- 
treal Wants a Reduction of Rates—Its Improved Means for Fire 
Protection—Municipalities Proposing to Become Fire Insurance Corpora- 
tions—Agitation for Better Methods for Carrying Cattle. 


[From OuR OWN CORRESPONDENT. ] 


A bill has just been introduced in the Quebec legislature which proposes 
to do away with bonuses, pensions, etc., and levy tive per cent on the salary 
of each government official and insure his life in a certain company for the 
amount covered by such contribution. Those who are not accepted will 
presumably have to stay as they are at present. One clause provided that the 
company must have its place of business in the province, which would limit 
the choice to the Sun Life and the Canada. The insurance will be made 
compulsory as regards new appointments to the civil service, and it will there- 
fore follow that only those who can pass the medical examination will be 
admitted to positions in the government service. 

The Walkertown Board of Trade has come to the conclusion that fire 
insurance, under the present system, is too expensive, and the remedy it sug- . 
gests is that the municipalities should assume the duty of insuring their citizens 
against loss by fire. 

From the evidence brought out at the inquest it would appear that the 
recent explosion and subsequent fire at the South Bay mills, near St. John, N. 
B., was mainly due tothe use of salt water and its action upon the boiler 
metal. Some facts were brought out with reference to an extra weight being 
placed on the safety valve, but it would not appear that it was attached to the 
lever at the time of the explosion. 

Judgment was delivered last week in the case of Duffus against the Royal 
Insurance Company. This suit was begun in Halifax two years ago by John 
Duffus, assignee of Heisler Bros., against the Royal. The late Justice Smith 
tried the cause and gave judgment for the plaintiff for $3800. The Supreme 
Court of Novia Scotia sustained the judgment. On appeal to the Supreme 
Court of Canada the judgment below was sustained, Gwynne dissenting. 

In answer to an inquiry by the Montreal city counci! as to any reduction of 
premium of fire insurance in Montreal, the secretary of the Canadian Fire 
Underwriters Association wrote : 

I am directed to say that the experience of the protection afforded by the 
augmentation of the fire department of this city is neither sufficiently apparent, 
nor does it cover an adequate period to enable the association to sanction at 
present any reduction in rates, but the matter will be carefully kept in view, 


it being the desire of the association to afford the public the fullest benefit 
which any actual improvement in results when ascertained may warrant. 


Last week fire was discovered in the parish church at Cape St. Ignace, 
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Quebec, and had taken so much headway that it was almost impossible to go 
into the building. It was with great difficulty that the Rev. H. A. Dionne, 
the vicar, succeeded in saving the sacrament. Nothing else was saved. The 
church, which was one of the finest of the diocese of Quebec, was completely 
destroyed. It was built in 1881 and completely finished in 1887. Another 
building, also belonging to the fabrique and used as a public hall, council hall 
and court house, was also destroyed. The loss is about $125,000, insurance 
$55,000. The origin of the fire is unknown. 

It will be well for many of the fire insurance companies doing business in 
Canada if some municipalities now agitating for the formation of such muni- 
cipalities into a general fire insurance association for the purpose of carrying 
risks now held by the outside companies, carry out the idea. The 
efficiency of the fire protective service is too frequently lost sight of by eager 
local agents to secure business, These sub or district agents are often far 
removed from the surveillance of headquarters or State or provincial general 
managers, and their competition with rival companies is apt to lead them to 
recklessness in taking risks of doubtful or dangerous character. Last week 
there was a seven thousand dollar fire at Port Perry, of which about $5000 
insurance companies will be called upon to make good. ere is another case 
in point where the extent of loss would probably have been greatly lessened 
had the town possessed an efficient fire department. Here is what the local 
newspaper, The Port Perry Standard, has to say about it : 


Again our system of fire protection made an exhibition of its useiessness. 
The engine was not handled properly, and it was fully half an hour after the 
alarm was given before sufficient steam was up to throw a stream of water of 
any use. Probably now, after we have lost six or seven thousand dollars’ 
worth of tax-paying property, the council will begin to open their eyes to the 
present state of affairs, Something.will likely ke done now after it’s partly 
too late. : 


There appears to be but one way to force the civic corporations of such 
municipalities to a sense of their duty in furnishing effective fire protection, 
and that is by scheduling these cities or towns by increased premium rates, 
which would without doubt bring about the desired result when it struck at 
the pocket of insuring citizens. 

The Waterloo Chronicle says in reference to the accounts of D. Hunter, the 
insurance agent who left Brampton on Monday ostensibly to visit the head 
office of the Waterloo Mutual Company : 


We learn from Mr. Taylor, the secretary of the Waterloo Mutual, that the 
amount of his indebtedness to that company, so far as known at present, is 
about $400, which is secured by a bond from his brother for $500. It is, 
however, feared that unreported premiums collected will swell the amount to 
fully $500 or over, The loss, if any, to this company will be, therefore, only 
trifling. 

R. L. Patterson, president of the Commercial Travelers Mutual Benefit So- 
ciety, was in Ottawa last week consulting with Mr. Fitzgerald, Government 
Superintendent of Insurance, regarding the proposal of the trustees to issue to 
the members of the society a policy for $2000, if desired, instead of $1000, 
which is now the limit. Inspector Fitzgerald approves of the new scheme, 
and has given his opinion that it will be legal. 

H. H. Stovell, insurance agent of Winnipeg, who died suddenly at Emer- 
son last week, had $10,000 on his life, $3000 in the London Life, $2000 in 
the Canada Life, $2000 in the Ontario Mutual and $3000 in other companies. 
_ He was Northwest manager of the London Life Assurance Company of Lon- 
don, Ontario. 

On Friday, by appointment, a deputation, composed of steamship owners, 
cattle shippers and underwriters, had a conference with the Dominion govern- 
ment with a view to the passage of a bill during the approaching session of 
Parliament to prevent the enormous rate of mortality that has marked the 
shipment of cattle to Great Britain this year. The suggestions made by the 
Underwriters Association were that a practical seafaring man, acquainted with 
the cattle trade, should. be appointed by the government as an inspector, with 
power to prevent overcrowding or other inhuman practices, the official to have 
full power to determine how many animals the vessel is competent to carry ; 
that the height between decks be at least seven feet three inches, that steam 
fans for ventilation be provided, that every steamer carry a condenser, that 
angle iron frames be placed three feet apart along the deck, that all cattle ves- 
sels be at least of 1200 tons register and at least 250 horse-power, that the 
space allowed cattle be at least two feet eight inches for each beast, that no 
hay be allowed on deck, no hand-ropes under one inch in thickness, that no 
distillery-fed cattle be loaded between 8 A. M. and 6 P. M., that only compe- 
tent attendants be employed, and they be obliged to sign the ship’s articles 
and be under the orders of the captain, that all cattle vessels be illuminated 
by electric light, that cattle from the West have twelve hours’ rest before being 
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placed on shipboard, that union stockyards be established in Montreal, that 

no clearance order be given until the vessel has been inspected and the regula- 

tions duly complied’ with. F. L. J. 
Ottawa, December 24. 
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MONTREAL. 


Dangers from Overhead Electric Light Wires—Slight Fires Caused by 
Them—Halifax Regarded as a Perilous Place for Insurance Com- 
panies—A New Life Assurance Company to be Incorporated—Death 
Rate in Canadian Cities. 


[From Our Own CorRRESPONDENT. ] 


Public attention is now being pretty generally directed to the danger which 
threatens the safety of a number of Canadian cities from the careless way in 
which the strongly charged electric light wires are strung along the public 
thoroughfares in close proximity to telephone and telegraph wires, with which 
they come in contact and through this channel transmit to the nearest wood- 
work the inflammable fluid passing through them, From this cause the Rus- 
sell House at Ottawa, a few days ago, stood in imminent danger. Mindful 
of the disastrous fires which swept St. John, N. B., in 1877, The Daily Tele- 
graph, published in that city, in referring to an incipient fire which from that 
cause broke out in St. John a day orso ago, says: ‘‘ There appears to be no 
official oversight, no attempt to guard the public safety. We do not desire to 
be deprived of any of our electric conveniences, but surely some plan can be 
devised that will bring order out of the chaos now existing and in some meas- 
ure relieve the dangers which now hover over the city in the deadly wires.” 
The touch of an electric light wire ona telegraph wire in Toronto fired and 
burned down a railway station twenty-five miles away last spring. 

Speaking of the great St. John fire of 1877, a leading insurance expert, 
whose duty it is to visit all the chief cities of the Dominion, said, in conversa- 
tion with your correspondent, that he firmly believed the cityof Halifax would 
sooner or later get a dose of what St. John suffered it 1877. He considered 
it one of the most dangerous tinder boxes on the continent. The business 
portion of the city along Water street is a succession of old wooden rookeries for 
more than a couple of miles, which would offer but small resistance to the flame 
if a fire once got under headway along the wharves. These wooden buildings 
are not however confined to the limits of Water street, but are to be found on 
every hand throughout the old city, inviting, as it were, a conflagration which 
might sweep them out of existence, after having for ages stood by and watched 
the more modern structures of the nineteenth century going up around them. 
In conclusion, he said, ‘‘ Halifax will catch it some day, and when it comes it 
will be a good one.” 

The school commissioners of Halifax, N. S., are calling for tenders from 
fire companies willing to insure the school buildings of that city. 

The Royal is seeking enlarged powers, covering all branches of insurance, 
through a Parliamentary bill. 

Notice is given that an application will be made to Parliament at the next 
session for an act to‘incorporate a company to be called ‘‘ The Western Life 
Assurance Company,” for the purpose of carrying on a general life, annuity 
and endowment assurance business in Canada, 

The property committee of the city of Toronto have decided to renew the 
insurance on all city property. The list included all city property which can 
be insured; its total value is $1,472,000, and will be insured for $542,810, di- 
vided equally among the forty companies doing business in the city, at a gross 
premium of $800e for three years. 

In the mortality returns for November there the same old story is repeated. 
With the exception of one small town, the lowest death rate of any place in the 
Province of Quebec is higher than the highest death rate of any town in On- 
tario. ; 

The Quebec mortality returns for November are as follows, the death rate 
being per 1000: 














Pace. oro PLACE. Death 
SOPdl .ccccccccccccceceseses «s++| 2.07] Three Rivers..... esovesepesoone 1.57 
CDEC «22. secceceece-ceees.++| 2,0] Montreal ........ ecesccee sovccs] 1.53 
St. Hyacinthe..... snvdevscwveces), . SEO ersdeisctsckiietides 1.51 
Hull. .cccccccccece votesnatecsssel SBS 














This shows an ayerage during the month of 1.73 deaths in each thousand 
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people. In other words seven people died in every 4000. In Ontario less than 
four people died in ever 4000, the rate being .98, as follows: 




















Pace. — Prac. Roath 
ee PEErPereerire LETT rere rere bévcrtiwuabase 95 
PE ererresveeveeserénod se es SC eee ree 84 
PD ca tannstenteediesseee 5 SO ND sc dcnppncnsnsvewsscet 78 
NFR vecsrccercecesscveeses ) RAE rncauctecnsscsacsxeuens 76 
errr ee reer 75 
Kingston BT VOORGOOR oo. cisecvesdeccevess | 65 
Peterboro Fe ED kins ivnadiaveseessesedess 50 
SATE occ6 006000 c8ecrvecesees -97 








The proportion of deaths in Ontario to those in Quebec— four to seven, or little 
over half—is if anything more favorable than usual to Quebec. yy ee 
MONTREAL, January I. 





HARTFORD. 


The Atna Life's Accident Department in Full Operation—Satisfactory An- 
nual Statements Made by the Hartford Life and Fire Companies —The 
January Dividends Declared as Usual, Amounting to $716,500 in the 
Aggregate—The Hartford Fire Leads Them Allin Yearly Dividends, 
and the Phanix Adds Largely to its Surplus. 


[From Our Own CorRRESPONDENT. | 


The new accident department of the Ztna Life Insurance Company com- 
menced business on January 1, under the management of J. C, Webster, the 
vice president of the company, assisted by Walter C, Faxon, late of the Trav- 
elers. It is understod that over 200 accident policies were issued by the 
tna in this city on the 2d inst., which was very good for a starter. There is 
no reason to doubt the success of the A®tna in its new venture, 

The Hartford companies, both life and fire, have balanced their books and 
prepared their statements of the results of the past year's business, and very 
gratifying exhibits they are, not only to the stockholders who are, of course, 
especially interested, but to all of our citizens who take a just pride in the 
prosperity of our great insurance corporations. The stockholders of these 
corporations received their regular January dividends last week, amounting in 
the aggregate to $716,500, apportioned as follows: 


FIRE COMPANIES. 





SNE, BOF CORE GRATING 6.6 civic decccsscccevesvescesedsecscsrenenses 
Hartford, 10 per cent regular, 4 per cent extra.........sceeeeecescereees 
Phoenix, 3% per cent quarterly.........0---.-eee eee eeees 
National, 5 per cent semi-annually. ..........-0....0sssceccscccesees 
Connecticut, 4 per cent semi-annually..........ccccccs ccsvesccccccvecs 
I BET CEE SUP OGEDY 0.5 oo oe ce niiteisvcsecseseteecses oseensccus 
MBA TTRAHO Lae tO eee eeEERD ENC SORewEK sh CeRCetWeeNeebeseKne sete 
MISCELLANEOUS. 
Steam Boiler I. and I. Company, 5 per cent semi-annually ......-....... $25,000 
LIFE COMPANIES, 
#tna, 5 per cent semi-annually ............scccesscccccccecceececsccee $62,500 
Connecticut General, 4 per cent semi annually ........665--200ceeeeeeee 6,000 
Life and Annuity, 4 per cent semi-annually.-..........-..++eeeeeeeceees 10,000 
Travelers, 8 per cent semi-annually. ............ssececsceccrccccccseces 48,000 
CC eee 8 2s oe ie maeae wend eweehwe veebebeteeauasa $126, 500 


The amount distributed is exactly the same as that of a year ago, 

The Phoenix Fire has added a larger amount to its surplus account than 
any other of our companies; a most commendable proceeding on the part of 
the management. 

John Cleveland has established himself in the Hurlbut block as general 
agent for Connecticut of a Massachusetts life company, and is now engaged in 
the business of spreading ink on paper instead of erasing it from the same by 
the aid of the celebrated Icarian ink eraser. Mr. Cleveland is the son of his 
father, which fact helps him in a great many ways. 

Among recent arrivals of insurance men in this city may be mentioned Mr. 
Cattanach of Philadelphia and the Hartford Fire and John A. Kelley, the new 
Western special agent of Mr. Bennett’s companies, formerly of the Queen. 

Our fire department has been called out a half dozen times since Christmas 
day, but in call cases the fires were discovered in their incipiency and were 
easily checked. TUNXIs. 

HARTFORD, January 5, 
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NOTES FROM THE WEST. 


Insurance Commissioner Cheeks’ surmises concerning the ability of the 
Millers Mutual of Milwaukee to get through ‘go into ’gt without making an 
assessment have proven correct. 1 saw E. W. Arndt, the secretary, to-day, 
and he told me that he had gotten through all right, although they had a bit 
of nasty weather and hadn’t got cleaned up yet altogether. Had not the com- 
pany been in tne good condition it was when struck by this storm of mistaken 
newspaper articles, the polieyholders would surely have left it to its fate. 

To some of the ex-stockholders of past years in the Union Central Life Insur- 
ance Company of Cincinnati, the coming annual meeting of its directors is 
looked forward to with more than usual interest. In the death of Dr. John 
Davis, its president, fell the keystone that held together a directory and man- 
agement of factions. The first important change in the Union Central's 
affairs after organization was the resignation of A. W. Harris, its secretary 
and manager. He was soon followed by the president, John Cochenower, 
whose place was filled by Dr. John Davis. It is the opinion of some of these 
old stockholders that his successor will be his brother, Dr. Wm. B. Davis, 
now medical director of the company. That this will be the only change is a 
matter of surmise, but I fancy there will be a number of others. For the 
sake of the policyholder I trust the management will remain in statu guo. 

In calling at the headquarters of the Milwaukee Underwriters Association 
to-day I found Superintendent Stephens deep in some new rates. The hour 
of noon being near at hand, however, he vouchsafed me a few moments’ time 
to show me through the establishment of which he had charge. 

The meeting rooms of the association and his offices are in the second story 
of the fire patrol house. Although he has not the regulation greased pole to 
ail him in his descent to the first floor in case of an alarm, he assured me that 
he had never been left by the boys yet. D. E. B. 

C., M. & St. P. R. R., January 3. 





CHICAGO NOTES. 

Seventy-five agents and invited guests of W. A. Alexander, general agent 
of the Fidelity and Casualty Company, sat down to a sumptuous banquet at 
the Union League Club, New Year’s eve. An elegant menu card denoted 
the good things to eat, and after they had been disposed of and cigars lighted, 
the speechmaking began. The ‘‘talks” were all good and were received 
with hearty applause. Mr. Alexander acted as toast master and performed 
his office well. Letters were read from President Richards, Vice-President 
Seward, Secretary Lillis and Superintendent Clapp, regretting their inability 
to be present and commending the agency for the grand results for the year. 
Afterwards toasts were responded to by Dr. Martin of Rough Notes, Capt. H. 
E. Palmer of Omaha, Judge Paige, A. E. Smith of Milwaukee, D. McKenzie, 
C. R. Beardsley, J. A. La Porte, special agent for the company and others. 
The growth of this agency has been phenomenal. Five years ago Larrabee & 
A'exander started in as agents of the company, and the first year’s premiums 
amounted to $32,000 ; during the year of 1890 they were $613,000, Each of 
the agents was presented with a souvenir in the shape of a handsome seal 
purse. As a slight token of their esteem the force presented Mr. Alexander 
with a handsome diamond pin. 

A meeting of Western mutual representatives was held at the Grand Pacific 
hotel this week for the purpose of organizing a combination of the mutual 
interests, Most of the companies doing business in the West were represented. 
The name adopted was Joint Conference of Western Mutual Fire Insurance 
Companies. No further information regarding the doings of the meeting were 
made public. On the second Tuesday in February another meeting will be 
held to definitely formulate the plan of action. 

The annual meeting of the Board of Fire Underwriters will be held on the 
8th inst. 

The Northwestern Traveling Mens Association held their second annual 
banquet at the Palmer House on the night of the 30th. About 200 members 
with ladies were present and enjoyed an elegant repast. The address, par 
excellence, of the evening was delivered by T. S. Quincy, secretary of the 
Mutual Accident Association of the Northwest, who responded to the toast, 
‘* Our honored dead.” 

The Manchester Fire has recently entered the States of Massachusetts, 
Kentucky and Indiana, and has made the following agency appointments : 
John O. Treanor, Nashville, Tenn.; Alexander Metzger, Indianapolis, Ind. ; 
Munsell & Zimmerman, Detroit, Mich. Manager Dudley is at present in St. 
Paul and Minneapolis, and will doubtless appoint agents in those cities. 

Messrs, Swarts & Early, agents of the Burlington Fire and the German 
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of Quincy, have dissolved partnership. The business will be continued by 
F, A, Early. 

Charles Spencer, formerly secretary of the defunct Minneapolis Mutual, 
has located in this city as an independent broker. 

The assessment made by the Consolidated Mutual Fire of this city 
ranged from two to twenty per cent, the average being twelve and one-half, 
and not a straight twenty-five as reported. 

The amount of life business written in the State of Illinois for 1890 by 
the three big companies is as follows: Equitable, $8,000,000; Mutual, 
$7,000,000 ; New York Life, $7,000,000. 

The Kenton Fire of Covington, Ky., has reinsured in the National of 
Hartford. A.D. Kennedy is the Kenton’s Chicago representative, and has 
always made money for them. 


Secretary Bates of the Union Mutual Life is in town on his way East, 


after a three months’ trip through the West and Southwest. 

January 1 the central department of the Oakland Home, Messrs. Cole 
& Williams, managers, moved into their new quarters in the Insurance Ex- 
change building. 

Ducat, Lyon & Co. will be the Chicago representatives of the recently 
reorganized New Orleans Insurance Company. 

An exhibition test of the Worcester chemical pail was given January 3 
in a vacant lot on West Harrison street before some of the insurance fra- 
ternity. 

Joseph H. Rush of Kansas City, State agent for Kansas of the Fidelity and 
Casualty, was among the office callers during the week. 

We are indebted to Messrs. Webster, Wiley & De Roode, W. D. Wyman, 
Charles N. Bishop and A. D, Kennedy for new year calendars, all of them 
useful] and attractive. G. A. W. 
CHICAGO, January 3. 








COMMUNICATIONS. 


REPLIES TO OUR CORRESPONDENT 
‘““ WAKEFUL.” 


[To THE EpIToR OF THE SPECTATOR. ] 


The letter of yourcorrespondent, ‘‘ Wakeful,” from this city, is ingeniously 
contrived as an advertisement, but as a genuine, unbiased insurance article of 
general interest it is open to criticism. 

He takes the data of a limited time, in a narrow field, from which to figure 
out very broad results. He sends you a list of (only) nineteen companies out 
of the one hundred and ten doing business in Kentucky and Tennessee, and 
a table showing that six of these nineteen show a profit on the business of the 
last decade in these two States, while the others show a loss. That this table 
was constructed for a particular, and not a general and legitimate purpose, is 
evident from the fact that it excludes companies showing a larger per cent of 
profit and companies showing a larger per cent of loss than any of those 
named, 

But ‘‘ Wakeful” surveys his tabulation, and thereupon ‘‘sets his mind to 
wondering, working, ciphering, theorizing” as to how it is that the Royal, 
German-American, Queen, Niagara and Commercial Union have made Ken- 
tucky and Tennessee profitable, while such companies as the Liverpool and 
London and Globe, Hartford, Home, New York; Springfield, Phenix and 
Insurance Company of North America have not, and he arrives at the conclu- 
sion that it is ‘‘the work of underwriters, of experts, fortified by strong 
arms,” as distinguished from the weaklings cited that are presumed to have 
no underwriters, no experts, no fortification, no nothing. 

He says: ‘* Conservative underwriting, as conducted at present, fails to ac- 
complish desired results,” and yet his list of the six fortunate companies is 
led by the A2tna, a company which, as everybody knows, is distinguished for 
its peculiar conservatism. How does that comport with his ‘* theory.” 

He says: ‘‘ Careful management, as the term is applied, signifies very lit- 
tle.” Well, now, friend ‘* Wakeful,” it conservative underwriting and care- 
ful management did not produce the good results to the companies you are 
lauding, what did? Pure luck? . Is your ideal manager a mere adventurer ? 
Is your system of fire. underwriting wholly experimental? If not, ‘hat is it 
you do mean to say? 

Your modest correspondent says that ‘‘the Liverpool and London and 
Globe, Home, New York; Insurance Company of North America, Continenal, 


“SLEEPY” 
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Springfield, North British, and a host of others, will join the silent majority 
during the next decade,” unless there is a change of management. It is not 
specified whether he means a change of management in Kentucky and Ten- 
nessee only or in the whole United States, Canada and Mexico. It must be 
the whole thing, however, because ‘‘ Wakeful” knows very well that the rec- 
ord of 1890, added to his table, would change the aspect of it materially, the 
excessive losses in Kentucky this year having borne especially hard upon every 
one of the favored companies in his list, except the Aitna. That company is 
never caught in one whisky fire for oue-third of its entire receipts in the State, 
as were several of ‘‘ Wakeful’s” models. 

Beside the several companies he has specially marked for dissolution, and 
is polite enough to call by name and to name especially, there is a host of 
others, as shown in his table, that it seems he is content to let go to the dem- 
nition bow-wows without his special effort to rescue them. 

As al! the managers read your paper, it is possible that, after the first stun- 
ning effects of ‘‘ Wakeful's” letter is somewhat overcome, there will be a 
joint meeting of the condemned ones to discuss the gravity of the situation 
and compare notes, If so, it would be tound that a certain five of their 
companies have, within the decade, and after disbursing several million dol- 
lars to shareholders in dividends, added to their gross assets the sum of 
$10,956,000, while the five vaunted companies of your correspondent show a 
gain of only $7,348,000. 

But it may be thought these companies merely drifted with the tide during 
the piping times of 1881-4, and have since entered upon the downward 
course, Let ussee. A comparison between the companies named by your 
correspondent shows this : 


INCREASE OF ASSETS FOR THE YEARS 1885-9, INCLUSIVE, 





Wakeful’s Models. The Doomed Ones. 
OE eee 3,836 | Liv’p’] & London & Globe.$1,413,145 
German-American ....... 842,944 | Hartford.............. +. 1,397,113 
Commercial Union....... 481,206 | Home............e000% + 1,313,143 
ee Se rere 417,916 | Phoenix...........eeeee0 816,784 
a ci ete a cikeecaseet 350.772 | Springfield.............. 607,546 

$2,786,674 $5,547,731 





It would seem from this showing that ‘‘ Wakeful’s” ratios are expected to 
work as strangely as his theories. Conservative underwriting and careful 
management serve to bring disaster; with rapidly increasing assets, a sure 
sign of weakness and decay. The truth is, ‘‘ Wakeful’s” letter needs to be 
read chiefly between the lines, and must not be condemned for its apparent 
crudeness, inconsistency and incoherence. Those of us who understand the 
local situation hereabout recognize it as being simply the vehicle for the au- 
thor’s harmless puff of himself and certain personal friends while launching a 
few jealous shafts at other underwriters. That style of insurance literature is 
common down this way, but is, happily, not often served to THE SPECTA- 
Tor’s large audience. SLEEPY, 

LouIsvILLE, Ky., Dec. 30, 1890. 








CASUALTY INSURANCE. 


—_— 


—An accident insurance association is being formed by Paris pharmacists. 

—Copenhagen is to have a surety company, with a capital of 1,000 000 
kroners, 200,000 paid up. 

—The Milwaukee Title Insurance Company is to be known in future as the 
Milwaukee Title Guaranty Company. 

—The Preferred Mutual Accident Association of this city is about to estab- 
lish a journal under the conduct of J. Harman Ashley, 

—January 13 is the day fixed for the annual meeting of the stockholders of 
the American Security and Casualty Company of Baltimore. 

—London, Ont., will soon have in its midst the Steam Boiler and Plate 
Glass Insurance Company of Canada, which is now being organized. 

‘—Walter C. Faxon, lat@ly connected with the Travelers Insurance Com- 
pany, has taken charge of the new accident department of the A&ta Life. 

—A shoe dealer of Brockton, Mass., sells a life insurance shoe for railroad 
men. The shoe is more elastic than the ordinary shoe and could be easily 
withdrawn if caught in a railroad frog. The dealer offers to pay $500 to the 
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heirs of any person killed or losing a lower limb while his foot is caught and 
he is wearing this shoe. - 

—The American Casualty Insurance and Security has applied for a man- 
damus to compel the Insurance Commissioner of Connecticut to admit it to 
that State. 

—The charter of the New York Plate Glass Company has been obtained 
and in a few days the Superintendent of Insurance will allow the company to 
begin business. 

—lIn one-half year there were reported to the British Board of Trade by 
the various railways 5607 ‘‘ personal accidents,” of which 499 caused death. 
In the period covered there were fifty-five collisions between trains. 


—E. E. “lapp says he has collected in the accident department of the 
Fidelity and Casualty Company about $225,000 in excess of last year, and 
starts out to write $1,000,000 in premiums this year in the accident department 
alone, ‘ 


—The Standard Lite and Accident Company of Detroit issues accident 
tickets, which, when purchased before twelve, noon, continue in force until 
twelve, noon, next day, instead of the old twenty-four hour limit from date 
of issue, 

—The New York Accident Company closed the year 1890 with a large 
amount of outstanding insurance, most of it permanent. The company’s St. 
Louis agency turned in applications for over 400 preferred policies in the 
month of December alone. 

—William Lunglutz, a Cincinnati butcher, has been arrested on charges of 
manslaughter and running an engine without a license, for operating a steam 
engine whose boiler exploded with fatal result. Gus Lowenstein, the propri- 
etor of the factory where the engine was located, was also arrested for em- 
ploying an unlicensed engineer. 

—As an instance of how a catastrophe affects some insurance companies, it 
is worth noting that the loss of H. M. S. Serpent cff the coast of Spain with 
a crew of 178 men, caused fifty-eight claims, amounting to £1442 Igs., to be 
made upon the Prudential Assurance Company of London, which is the lar- 
gest industrial company in the world. 

—The American Employers Liability Insurance company is growing stead- 
ily in its business outside this State. It has returned to its insurers twenty 
per cent of the premiums for the past year ; its organization being virtually on 
a mutual basis with a capital stock guarantee. The company has not yet been 
admitted to New York, but it is in active correspondence with Superintendent 
Maxwell, and it expects to be admitted. 

—Chicago capitalists are busy organizing a company to insure steam and 
street railroads against loss by damage suits, The furtherance of legislation 
looking to the interests of the railroads more than the public, seems to be part 
of its plan. A law making parents punishable for allowing their children to 
play on the tracks, is also desired. It might be a good idea for the company 
to have the tracks fenced in and keep people from crossing them and, further, 
to make it a misdemeanor for any person to drive a vehicle in the streets where 
tracks are laid. In fact the company would be quite a success if it had a law 
passed prohibiting persons living in Chicago unless they paid twenty-five cents 
a day to the various railroad corporations. 

--When the St, Paul German Accident started in for business during the 
past year, it will be remembered that its rate cutting in certain cities in the 
West, especially in plate glass insurance, invited the opposition of some of 
the established companies and a vigorous warfare was inaugurated. As some 
of the other companies determined in self-protection to meet the new com- 
petitor upon all reductions in rates in cases of risks already insured, it is 
understood that the St. Paul German did not gain much by this method of 
getting business. II. Merriam & Son, agents of the St. Paul German at 
Kansas City, finally succumbed a few days ago, notifying their company that 
they could not obtain business in the plate glass field, and surrendering the 
agency. 

—The year 1890 will be noted as a year of reform in the accident insurance 
business. The first change was made by most of the companies striking out 
the condition as to boarding or leaving trains while in motion. Another re- 
form was in the shape of offering the agents a renewal interest in the business 
they secured, thus tending to greater permanence, Simplified policies, writ- 
ing a definite amount in the certificate, and making them non-forfeitable on 
account of temporary change of employment have also been adopted. A pol- 
icy was issued for disability benefits only at a reduced rate, which is taking 
very well with the insuring public. The last forward step was the creating of 
two extra classes for persons already insured by two companies, under which 
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for a small extra payment they could double their weekly or death indemnity 
in the event of injuries received while traveling in public passenger convey- 
ances whose motive power is steam or electricity. The managers of the pro- 
gressive companies will no doubt in 1891 be equally alert for improvements in 
the policies and in the manner of conducting the business. 


—The I. O. O. F. Mutual Aid and Accident Association of Piqua, O., in- 
corporated in 1882, is now operating in all the territory north of Mason and 
Dixon line, including Canada, The membership is limited to the order, but 
is recognized as an insurance company by the Ohio Grand Lodge and by the 
lodges of other States. The company has made rapid progress and has now 
a membership of about 15,000, representing about $14,000,000 of insurance. 
All accident losses are paid on the very day proof is accepted, and death losses 
are likewise promptly paid. The company had paid this year, up to Decem- 
ber 1, 480 accident claims for $16,000 and fifty-five death losses for $85,000. 
John L. McKinney, secretary of the company since organization, has filled 
all the official positions in the order in Ohio, including the one of Grand 
Master. J. R. George, president, is also a shining light in the order in his 
State. 

—Quite a fuss has been raised over the placing of the insurance on the 
firemen of Baltimore for the current year. There were some half-a-dozen 
bidders and the lowest bid was made by the American Casualty and Security 
Company, while the highest was made by the Travelers. The contract was, 
however, awarded to the Maryland Life, the highest bidder but one. It was 
not generally known that the Maryland was doing an accident business, and 
it may be interesting to that company to know that accident companies who 
have gone in for firemen’s insurance have, as a rule, obtained more experience 
than profit, and now carefully avoid it. In view of the fact that the American 
Casualty, the lowest bidder, was also a Baltimore company, some criticism of 
the award has been indulged in and the matter has been reopened by the 
direction of the Mayor. Latest advices are that the American Casualty has 
withdrawn from the contest. 








NEWS OF THE WEEK. 


The Fire Association Gobbles the Western Manufacturers Mutual of 
Chicago. 


THE Fire Association of New York, P. B. Armstrong, president, has rein- 
sured the Western Manufacturers Mutual of Chicago in accordance with a 
resolution adopted by the latter company on December 10. At the meeting 
of the board of directors on that occasion a preamble and resolutions were 
adopted reciting that the system of insurance where notes are required for ad- 
ditional security has been much discredited recently by the failure of a large 
number of such companies, that the business of the Western Mutual had fallen 
off largely in consequence, and that therefore it was deemed best to reinsure 
the company while it could do so with credit. A committee was appointed to 
carry the resolution into effect. In accordance therewith an arrangement was 
made with the Fire Association, which assumes about $7,000,000 of risks, re- 
ceiving premiums in cash therefor without discount. These risks are pro- 
nounced to be among the finest in the Northwest. P. A. Montgomery, presi-° 
dent of the Western Manufacturers, accepts the position of manager for the 
Northwest of the three Armstrong companies. His territory comprises Illi- 
nois, Indiana, Michigan, Wisconsin, Minnesota, Iowa, Nebraska and the two 
Dakotas. The Western Mutual was organized in 1869, and has been one of 
the most successful of the mutuals in the Western field, Mr. Montgomery, its 
president, being an underwriter of large experience and unquestioned ability. 
It is in accordance with his advice that the company retires from business, 
As manager for the three Armstrong companies he will unquestionably do a 
very large business in the territory assigned to him. 

Mr. Armstrong has issued a circular to the policyholders of his companies 
notifying them of the appointment of Mr. Montgomery and speaking of him 
in the very highest terms. Among other things he says: ‘* No year in the pre- 
vious history of our companies has ever shown a larger profit than during the 
year 1890. The premium receipts have greatly increased and losses have been 
reduced over $200,000. The combined cash assets of the companies amount 
to over $2,500,000, and all adjusted losses have been paid with a promptness 
which has hardly ever been equaled in the history of fire underwriting.” 
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Profits in Plate Plass Insurance. 

Apropos of the proposed formation of a new plate glass insurance company 
in New York, the thought is suggested that under the present condition of the 
business of plate glass underwriting the success of this organization must de- 
pend upon the ability of the management to get business under the existing 
schedule of prices for insuring glass, and not by means of cutting rates, a 
practice which a new competitor in any field is always liable to resort to. 
While the existing plate glass companies are all in a solvent condition and 
prospering, their last statements to the public showed that the business of 
plate glass insurance affords but a narrow margin of profit at the best for the 
capitalists who have invested their funds in this precarious undertaking. In- 
deed, if the rates charged by the companies, as shown in the statements filed 
last January, were reduced ten per cent all around, there would be no profit 
left in plate glass insurance, as a study of the following figures will show : 


FIDELITY AND CASUALTY. 


Surplus increase January 1, 1889, to January 1, 1890 
Dividend in 1889 


Deduct interest received in 1889..........++.0e00- irpeseadion hones 


Net profit realized in 1889 ...... iceebeQieseoe nda etheaeeny 


Ten per cent of plate glass premiums charged in 1889 $18,324 


LLoyps. 
$35,029 
12,000 


Surplus increase 
Dividend 


$47,029 


Deduct interest received 9,871 


$37,158 


Net profit 
$32,556 


Ten per cent of premiums charged 
METROPOLITAN. 
$14,129 
12,000 


Surplus increase 

Dividend 

$26,129 
8,168 


$17,961 
. $19,062 


Deduct interest received 


Net profit realized 
Ten per cent of premiums charged 
Plate glass underwriters assert that in the Metropolitan district there is 
no profit in plate glass insurance under prevailing rates, because of the suc- 
cessive losses during recent years, the past year having been no exception to 
this tendency. 





The Fidelity ard Casualty Company’s Election. 

IT has been well known for over a year that the managers of the American 
Casualty Company of Baltimore were endeavoring to secure control of the Fi- 
delity and Casualty Company of this city. Their desire to do so arises from 
the fact that the American Casualty wishes to do several kinds of insurance, 
as its charter permits, but the Superintendent of Insurance of this State will 
not, under the law, admit it to do more than one kind of business in New 
York State. The Fidelity and Casualty has an extremely valuable charter, 
permitting it to do accident, fidelity, plate glass and steam boiler insurance, 
and if the American could get control of the company it would enjoy the priv- 
ileges conveyed by it. For several days past articles have appeared in the 
daily papers reflecting upon the management and standing of the Fidelity and 
Casualty, and considerable interest, as well as ill feeling, instigated thereby. 

These were preliminary to the annual meeting of the Fidelity and Casualty, 
which occurred on Tuesday. The gentlemen who desired to ‘* gobble up” 
the company were prepared to make a fight for control at that time, and the 
result of the election of directors and officers was awaited with interest. 
Seven directors were to be chosen, to succeed those whose time had expired, 
and the American wirepullers were quite confident that they would be able to 
get a foothold in the board and possibly influence the choice of executive offi- 
cers. The result was a surprise to many, because the strength of the Ameri- 
can party was so much less than had been anticipated. There are but 2500 
shares of stock altogether, and when the polls were closed it was found that 
the vote stood 1473 for the re-election of the old members of the board to 903 
for the opposition. 

The re-elected directors were Geo. S, Coe, Henry A. Hurlbut, J. D. Ver- 
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milye, John L. Riker, W. G. Low, Wm. M. Richards and Geo, F, Seward. 
Mr. Richards is president of the company and Mr. Seward is vice-president 
and general manager. This probably closes the contest for the control of the 
Fidelity and Casualty, for the present at least. The company is understood 
to be in excellent condition, having done a large and profitable business last 
year, and it is said that its forthcoming annual statement will show that it is 
more than ever entitled to public confidence. 





Plate Glass Tariffs. 


‘*]T BELIEVE tke tariff on plate glass to be an imposition on the consumers, 
We are paying to the manufacturers in the United States from twenty-five to 
thirty-three per cent more than what the article should be sold for, thus afford- 
ing a large and unquestionable profit to those corporations engaged in the 
business. 

‘* Referring back to 1880, we find that the tariff of to-day stands on pol- 
ished plate glass the same as ten years ago, namely, all above 24x60 inches, 
fifty cents per square foot, and the same dimensions, ‘ when ground, smoothed 
or otherwise obscured, shall be subjected to the same duty as polished plates.’ 
This, of course, no matter under what conditions, rough or otherwise, and if 
the importers should be inclined to ship the ware, the duties necessarily pre- 
vent such importation, thereby giving our home producers an unqualified =e 
rier against foreign production in any — and fortifying a monopoly, in my 
judgment, more strong than under the old tariff. 

‘*On mirror plates of the dimension named, we find under the old and new 
rates that sixty cents per square foot is charged; but there is added under the 
new schedule ‘cast polished plate glass, silvered or unsilvered, when em- 
bossed, engraved, beveled, colored or otherwise ornamented or decorated, 
shall be subjected to a duty of ten per cent ad valorem in addition to the rates 
otherwise chargeable thereon.’ Thus it will be seen that this opens a wide 
field for foreign labor in this country, and it is questionable in the minds of 
many whether it is not best to have such imposts that will, in an equitable re 
taliatory spirit, invite importation of the manufactured article, rather than to 
invite or employ their artisans, who must necessarily stand as rivals to the em- 
ployees of such manufacturers in this country. If we mus‘ protect the manu- 
facturers in the United States, let us do it so that they shall not become mo- 
nopolists at the expense of ihe many, and to the detriment of our agricultur- 
ists and others, whose products are substantially and acknowledged to be by 
our most able statesmen an industry that subserves the best interest and wel- 
fare of our people. If our manufacturers must be protected in their various 
pursuits, do not extend the advantages so far as to be a burden on a class who 
do not ask the government to aid them in their relations of trade, particularly 
those who seek a market in other countries for their products. I repeat again, 
let us refrain from enacting such tariff laws as will prevent retaliatory meas- 
ures; let such laws be of a reciprocal nature. The market should be opened 
wide to the producers of the soil. Our country is too large that they should 
be cut off. Al-o, the large domain of uncultivated lands should present such 
inducements and encouragement to the husbandman that he will readily put 
his soul and heart in the art of cultivation, Therefore, I say, let not this in- 
dustry be taxed to help other departments of trade. The present tariff, as it 
appears to me, will tend to exclude a free or satisfactory market for the pro- 
ducts of the agriculturists of this country. From present appearances export 
duties will in all probability be increased, not in a reciprocal, but I fear in a 
retaliatory spirit. I believe that the agricultural pursuits of our people should 
receive more attention from our law makers than heretofore. The producers 
of the soil are in many respects, in my judgment, the bone and sinew of our 
country. Through them an honest administration of public affairs are upheld 
and the perpetuity of a republican form of government is assured.”— Henry 
Harteau, President the Metropolitan Plate Elass Insurance Company. 





The Coast Review Caught in a Trap. 


THE Coast Review this month has an able editorial in celebration of its own 
abounding merits. Here is a paragraph from it ; 


** Our legal department is superlative; there is none better, and we will doubtless 
be pardoned for adding that it has no equal. Every important case in the world is 
digested, and the January number will contain an abstract of the monthly 
abstracts.” 


It affords us profound pleasure to testify in regard to the legal department 
aforesaid, its reliability, the discrimination with which it is conducted, and the 
kind of wisdom and legal knowledge and common sense whereof its astute 
conductor must be possessed. In this paper of November 19, 1886, we 
printed the following : 


‘Lhat was rather a queer case, the one reported in the current. number of The 
Columbia Law Register and which appears to have been determined in the Ten- 
nessee Court of Appeals early last month. The action was on a policy of the Ala- 
bama Gold Life Insurance Company for $5000 upon the life of Jacob Roberts for 
the benefit of Anna Marston, described as the assured’s ‘‘step-cousin.” The 
opinion of the court (by Simpson, C. J.), is one of the briefest on record, but it 
manages to work in considerable Latin and several other hard words, and we 
reckon it may be relied upon as correctly stating the law. We quote in full as fol- 
lows: ‘‘ Did the plaintift have an insurable interest in the life of the deceased ? 
The mere circumstantial relations of the parties, familia propinguitas, do not sup- 
port her claim on this behalf. That is to say, from the single fact of a relationship 
which the law of affinity tolerates, but does not in terms designate, there may be 
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inferred no legal obligation to support, nor any claim to be supported ; but the gen- 
eral drift of the evidence, as disclosed by the record, is to the effect that for some 
years prior to his death the assured did treat the plaintiff as a member of his fam- 
ily, supplying her with necessaries, discharging debts incurred by her, paying for 
ner education, and in all other ways showing consobrinic affection and purpose. 
Thus arose, ex necessitate rei, a valid, subsisting and pecuniarily measurable inter- 
est to the plaintiff in the continuance of the life of the assured; and such interest, 
upon the leading American authority (Rouse vs. Life Ins. Co., 16 S. C. C., 48), 
well supported in reason and by the general weight of subsequent adjudications, 
was undoubtedly sufficient to sustain the policy in the case at bar. Concerning the 
other points raised by the learned counsel for the defendant—the ailegations of 
fraud in respect of the age and cause of death of the assured’s great-uncle, and the 
assured's intemperance, his various diseases, his irregular marital relations, his 
suicide and death while in violation of the law—all these may be dismissed with the 
single remark that there is nothing in the record as touching them, or any of them, 
to justify this court in reversing a judgment which seems consonant with equity. 
Caveat fur is the maxim applicable throughout. The judgment below is affirmed.” 
This was a quite summary disposal of questions that may have been relevant, and 
if relevant, were certainly vital to the case However, the court probably knew 
itself, and we are glad the woman won her case; though that is by no means the 
same thing as getting the money, for the company is insolvent. 


In December following the opinion of Chief Justice Simpson in this re- 
markable case was reprinted in full in the superlative legal department of The 
Coast Review. But no credit was given to The Columbia Law Register—a 
paper, by the way, issued by Messrs. Nonesuch in the land of Neverwas ; nor 
was it intimated that the opinion was copied from Insurance, ‘This omission 
to acknowledge indebtedness to another for valuable information did not annoy, 
but pleased us; it was quite what we had expected and planned for. The 
fact is that we invented the law paper, the court, the case, the chief justice and 
the opinion. And we tried—successfully, we think—to make the opinion seem 
genuine to an ignorant person and utterly absurd to one capable of conducting 
a superlative legal department. The only genuine thing about it was the 
name of the defendant, in the action which was never brought, before a court 
that had no being, upon a policy never written, on the life of one who never 
lived, and for the benefit of a non-existent and impossible relative. Who ever 
before heard of a ‘‘step-cousin?’’ Then it seems as though the legal mind 
of an able and acute digester might have thought it rather strange that Chief 
Justice Simpson should have tossed so lightly over his shoulder the defense of 
** suicide and death while in violation of the law.” If Jacob Roberts had 
only killed himself, perhaps the fact ought not to have counted for very much; 
but he did that, and also died in violation of the law! Chief Justice Simpson 
should certainly have expended some Latin on this state of things, which was 
surely of as much importance as a ‘‘consobrinic affection and purpose ’— 
which latter, by the way, is rather astrange expression. ‘* Caveat fur!” re- 
marked Chief Justice Simpson, ‘‘is the maxim applicable throughout.” And 
so it was; because Caveat fur, being interpreted, is Let the Thief mind his 
eye! To an editor of fairly good sense this remark of Chief Justice Simp- 
son’s said as plainly as language could put it: This is a trap set to catch a 
thief, a silly thief, a thief that falsely pretends to know something of law and 
to be able to comprehend and intelligently report the substance of legal de- 
cisions, Lie low and see the trap sprung. Well, The Coast Review stepped 
into it, sprung it, and was caught. We took the thief out and nailed its pelt 
to the barn door, as it were, by way of wholesome warning. And The Coast 
Review has never realiy loved us since. Our affection toward that paper re- 
mains unchanged, and hence we have taken the pains to demonstrate the truth 
of its assertion that its legal department ‘* has no equal.”—Z/nsurance. 





Fraudulent Fraternal Benefit Leagues. 


Tue Boston Herald has recently been doing good work in exposing the fraud- 
ulent character of those alleged fraternal orders that are deluding the people 
—especially in New England—by offering them the most absurd returns upon 
investments, Some of these societies are operating in this State, and Super- 
intendent Maxwell has recently decided that they have no right to dosounder 
the insurance laws, and has ordered them to desist. The insurance press has 
not had much to say regarding these associations, as their alleged business is 
not that of insurance, unless it may come under the head of a perverted form 
of endowment insurance. As their operations have become so extended, how- 
ever, it becomes the duty of every journalist to ‘raise his voice against them. 
The following from The New York Tribune is timely and to the{point : 


Credulous and simple people who are misled into joining ‘‘ benefit leagues ” 
of the sort that has grown up in New England like mushrooms recently are 
certain to Lewail their folly before they are much older. It is not intended 
here to criticise any assessment or benefit organizations which are conducted 
in accordance with the insurance laws under proper supervision and with due 
protection of policyholders. But a comparatively new form of ‘* benefit”’ and 
assessment league has lately overrun the State of Massachusetts like poison ivy, 
and is finding lodgment in New York: and Brooklyn also, In the old Com- 
monwealth of the Puritans and the Pilgrims, the legions of deluded investors 
who have tasted the bitter root and are now feeding themselves with foolish 
fancies of suddenly acquired wealth make up a great army. Any sensible per- 
son familiar with the present condition of affairs in the Old Bay State must be 
amazed at the extent and intensity of the craze that has swept over that part 
of New England, especially in the country towns, where the narrowness of 
life is keenly felt ard incomes are generally meagre. 

These leagues make the most extravagant offers to the dupes who join 
them. They have various terms of existence. Some are to run for a year 


only, some for two, three, four or five years, and others for seven or even ten 
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years. But they are alike in this: they all promise that those who join them 
shall at the expiration of the term draw out much more money than they have 
putin. Many of them have also a sickness and disability provision, and the 
subscriber is assured that he shall receive a certain sum weekly in case of sick- 
ness or disability, that his heirs shall get a handsome amount if he dies before 
the term is up, and if he lives until the end of the term he will get back all 
he has paid in with a prodigious bonus. 

The fraud and deception of these schemes are in the excessive returns 
promised. It is plain enough that a properly managed insurance company 
with ample capital can safely combine a sickness and disability provision, an 
ordinary policy of insurance, and an endowment plan, by which the policy- 
holder shall receive at the end of a specified term all that he has put in with 
something over for interest. But these traudulent Massachusetts leagues 
promise to pay back at the end of the term far more than the total of the sums 
put in can possibly earn, even at ten per cent compound interest. The dis- 
honesty of these schemes is obvious at a glance. They can never redeem 
their promises to all their policyholders. But the cunning of the rogues who 
organize the-e conspiracies for plunder is seen in their plan for governing the 
benefits and repayments by the order of subscription. For instance, the man 
who stands No. 1 on the books is assured that he will finally get back $100 
for a total of $50 put in; No. 2 is told that he will get $100 for $51 put in, 
and so on, until the latest subscriber may, perhaps, get only $100 for $99 put 
in. But there are no sound guarantees that any subscribers will ever get any- 
thing. These schemes are not subjected to regular and thorough examination 
or supervision by the insurance department of Massachusetts. They offer con- 
stant temptations to defalcation and theft. Their foundations are in quag- 
mires and their structures are built of shifting sands. 

It is likely that the Massachusetts legislature will feel compelled to burst up 
the whole evil system, Such schemes ought to be promptly suppressed in this 
State. In their very nature and essence they are as immoral and dishonest as 
was the notorious woman’s banking house of Mrs. Howe in Boston and the 
gorgeous temple of fraud set up by Ferdinand Ward in this city. In both of 
these celebrated financial institutions enormous interest was paid every month 
by stealing from the principal. The spirit and impulse of these new benefit 
leagues are substantially similar. Any scheme which makes so wild, so insane 
promises of colossal profits, far above compound interest at impossible rates 
added to the principal, must be a swindle. But Massachusetts and New York 
alike are full of fools, who are eager to grasp just such bubbles. 





Not a Matter of Heredity. 


THERE is a phase of humor in the plot of ‘‘ The Merry Monarch” now being 
produced by Francis Wilson, which turns on the discovery by the court 
astrologer that the king will surely die twenty-four hours after the demise of 
a youth named Lazuli. The king and his astrologer put the youth through a 
physical examination and a course of questions touching his family history, 
which in torture and absurd interrogatories rival the pretertiousness of some 
medical examiners for assessment life associations. When they learn that the 
boy's parents died young, these gwasi-doctors are plunged into the deepest 
grief. With a look of grotesque anxiety the monarch inquires: ‘* Did they 
die of consumption, heart disease or anything like that?” ‘‘ No,” says 
Lazuli, ‘‘they were drowned.” Then follows the wildest manifestation of 
joy, and the merry monarch exclaims exultingly: ‘‘ Just a plain drown !” 
And the risk is passed.—Chicago Independent, 





Statistics of Assessment Insurance. 


Ir is always in order for the journals devoted to old-line insurance to attempt 
to discredit the figures presented by assessment insurance, since in this way 
only can they controveit the facts that point to the steadily increasing growth 
of the latter plan of insurance. The effort has already begun in a pretended 
comparison of the figures presented in the report of the executive committee 
of the National convention and those given in The Hand-Book published by 
‘THE SPECTATOR Company. As indicating the extreme fairness that charact. 
erizes this effort, it may be noted that the exhibit of the life companies 
reported in The Hand-Book is compared with the reports relating to both life 
and accident insurance, as given by the executive committee, and this not- 
withstanding the fact that he Hand-Book gives, with equal prominence, the 
figures of the accident companies. ‘Thus are ignored the report of forty-nine 
companies, which had in force at the end of the year $774,000,000, By 
throwing out an occasional three-quarters of a billion of insurance, one can 
prove almost anything that he pleases. There is, in addition, a difference in 
the method of making up the figures given by the two authorities that goes far 
toward accounting for differences. In The Iland-Book the amount of insur- 
ance in force is reported only where the company itself reports it. With the 
executive committee it has always been the practice, where the number of 
members but not the amount of insurance is reported, to ascertain the amount 
paid per claim during the preceding year, and on this basis find the amount in 
force at the end of the year. This is especially fair, for the reason that the 
vast majority of the institutions which do not report amount in force either 
issue certificates for only one amount (as in the case of the fraternal organiza- 
tions), or else pay such a sum per each surviving member. Thus the amount 
can be almost exactly reached ; and where this can be done, the committee 
has felt that it was proper to supply omissions as far as possible. That the 
compilers of The Hand-Book have taken a different view of the matter is 
shown by a note on the page from which the journal that has so willingly 
ignored $774,000,000 of insurance has taken its figures, to the effect that bu 
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six of the lodges of the Ancient Order have included in their statistics the 
amount of insurance in force. This leaves nearly 154,000 of membership 
with no corresponding figures in the column of insurance in force. Now, as 
the Ancient Order pays its claims in full, and its certificates are for $2000, it 
is a very easy matter to correct this omission by adding $308,000,000. Again, 

in the tabulation of The Hand-Book one finds nearly 200,000 of membership 
reported against which no insurance in force is given. It is a not uncommon 
thing for would-be critics to discover veritable mare’s nests, and this is evi- 
dently the case in the present instance.— 7he Guardian. 





COMPANIES AND AGENTS. 


The Equitable Life in the West. 


Very naturally the life assurance comparies look largely to the great West 
for the volume of new business which they are making such strenuous efforts 
to obtain, The Equitable Life has been especially active in the West under the 
management of G. E. Tarbell, who has recently been appointed resident secre- 
tary at Chicago for the society. Mr. Tarbell has been identified with the Equi- 
table since 1880, having begun his service at Ithaca, N. Y., while practicing law. 
In 1886 he gave up his law practice and took charge of the Milwaukee office 
for the Equitable, his field being Wisconsin, northern Michigan and part of 
the territory then under the management of Mr. Craine. At a later period 
Mr. Tarbell became a member of the firm of Craine, Curran & Co., managers 
of the Northwestern department of the Equitable, and upon the retirement of 
Messrs. Craine and Curran, Mr. Tarbell removed to Chicago and became the 
sole manager of the department, receiving the appointment as resident secre- 
tary. He is an exceedingly capable, energetic gentleman, fully informed in 
all matters relating to life insurance, and has the happy faculty of organizing 
field men so as to obtain the best results from their labor. As an indication 
of this, the business written through his agency in 1890 exceeded $20,000,000, 
$8,000,000 of which was placed in the State of Illinois. On the last day of 
the year the amount of business received at his headquarters exceeded 
$1,000,000. While the competition between the great companies has been 
excessive during the past year, Mr. Tarbell’s agency placed the Equitable in 
the lead by a considerable amount. Mr. Tarbell is a graduate of the Clinton 
Liberal Institute in Chenango county, N. Y., was subsequently admitted to 
the bar, and it was while practicing law that his ability in the life assurance 
field was developed. It is asserted that the Chicago agency of the Equitable 
turns in more business to the society than any other, and that he is regarded 
as the most prominent representative of the society outside of the home office. 





The Mutual Fire Insurance Company. 
P. B. ARMSTRONG, president of the Mutual Fire and several other compa- 
nies, reports that 1890 was a good year for all of them. He isa little more 
specific as regards the Mutual, and gives the following comparative figures 
for December 31 to demonstrate that.his first love is prospering : 


1889 1890. 
CE RS soo as.asecuide rss cence veckhiaséasesnesaa $1,298,000 $1,553,189 
Cam SIEBENE, 506650 ccesccocccccoescccccsesseenseces 430,000 055,000 
IEE CINIIB io ook 6c v ae cccstncdsonebonsarsseneeueses 222,000 145.724 
POSUERE TRORODD. i665 006600586 0000000. evccsedsnecee 937,000 1,086,892 
Enterent MCGEE. ..o0s occvccccvessdcecccese ripest 62,000 50,212 


Net profit, 18g0, $267,000. 

The Mutual was organized in 1882 in face of the most active opposition, 
and its failure has been predicted every year since it started. It still lives, 
however, and P. B. Armstrong is its prophet. 


The United States Life Insurance Company. 


PROMPTLY on January 1 the United States Life Insurance Company, as has 
been its practice for many years, published the substance of its annual state- 
ment for the year 1890. The statement is a most excellent one, showing that 
this staunch and trustworthy company, notwithstanding the conservative ideas 
and methods of its management, made material progress during the year in 
all essential points. The United States Life has never entered into tho vio- 


lent and costly competition for new business that has characterized the prac- 


THE SPECTATOR. 


21 


tices of so many companies, but has pursued the even tenor of its way, trusting 
to the ability of its agency force to get a fair share of the new business going. 
The figures it gives show that it wrote $11,955,175 new business in 18go, as 
against $8,463,625 in 1889, being a gain of $3,500,000 in new business written, 
The total amount of insurance in force at the end of the year was $35,395,462, 
as against $29,469,590 at the end of 1889, making the gain in the amount of 
insurance in force $5,925,872. The admitted assets January 1 were $6,529,486, 
a gain of $204,239 in assets during the year. Its surplus on the four per cent 
basis is $672,298, while on the old basis of valuation—The American Table 





and four and one-half per cent interest—its surplus is $1,028,235. The 
figures in full as published are as follows : 
ASSETS. 
SS NE SII. a oscnd cies cscnntessorcesssssesenssianeeseses - $3, 738.4 
United States and other bonds...... 220... sccccscsscccees 7 SBy 180 2 
PE GID oc nies son nn 0d cere edEECC Ree oN eReECON Neb cseedoewnaedees 1 56 os 
Ce nat ocnscnedepeenenee cc engbangseebiaesuesessuswebensee’ 69,423 
ERS ee ae eae SR 65, 
EI I eis oa dinicern chasse cedbsbdacynsssvess0ececn wantenees 181,778 
SE SINE Oe PIN 06.6.0 5 cobbens Sees pancnsee sis cbiccveoenese ° 172,203 
Balances due by agents, secured 21,451 
SNS MINN 655s al dncsé ee abewrsaenbtienaddn se sen bvnntieeversee 73454 
Deferred premiums, less ten per cent for collection .......... Sesenosees ITI,O52 
Premiums in course of collection, less ten per cent........ «2.02... eee 117,519 
WU iixddiénkestunsaseie eT ee Fee Eee ee eee eee TT eT Te $6,529,486 
LIABILITIES. 
Reserve at four per cent Actuaries’ Table (New York State ony 
RUNG GEE, 10 55s 000005 ss seneceecessbestses ssp ceeccessis+ 6 GRRE 
Claims in course of settlement Stn S ORMOND OlS SS eeeeeeree neces tabbed 22,170 
Pe scanner dept ed ech wbined bebbessiiiens 2,627 
Liability for lapsed policies presentable for surrender.................+ 2,067 
Accrued rents and unpresented accounts............e+ee.eccceeeceeees 7,791 
Surplas AS LOMAS POMCFHOMENE...... 0 6ccccccccccscssvesssscesecevesecs 672,298 
DO inochi nn nae Paeeiir aks caeeedantna eta aeenwelle pxdcaeee $6,529,486 
Payments to policyholders for year 1890, death claims, endowments, 
DNDN MI ac dinw sack crccasneccaneoiaeue aeavssiememcokune $657,852 
1889, 1890, 
Peer TO CIID i001 os scccupaeinncnssence $8,463 625 $11,955,157.00 
Total amount insurance in force December 31..... 29,469,590 35,395,462.50 


It is highly creditable to the management of the company that it should Le 
able, during a year when competition was so active and pushed to the utmost 
limit by the larger companies, not only to have held its own but have made 
the gains indicated by the above figures. It has never been the purpose of 
the management to make spasmodic efforts for business, but rather to avail it- 
self of conservative methods, careful selection and supervision of risks and 
general watchfulness over the interests of itspolicyholders. The management 
feel to the fullest ex:ent the sense of responsibility reposed in them as trustees 
for their policyholders, and devote their best abilities and their time to the’ 
preservation and advancement of their interests, Its record is therefore one 
of continuous advancement in every point of interest to policyholders. Its 
record shows that in 1880 it issued 1140 policies, amounting to $3,589,474; 
while during 1890 it wrote insurance to the amount of $11,955,157. The 
amount of insurance in force in 1880 was $16,856,766, while at the present 
time its insurance in force is $35,395,462. The admitted assets have grown 
from $5,141,224 in 1880 to $6,529,486 in 1890. These gains have been made 
steadily year by year without special effort or unusual pressure being brought 
to bear upon its field force. The loyalty of its force is abundantly testified to 
by their works as shown by the statement. The policyholders of the United 
States cannot fail to be gratified at the statement presented by its officers and 
to congratulate themselves that they are identified with an institution of such 
excellent standing. The company never advanced so rapidly and steadily as 
under the present management. 





The Northwestern Masonic Aid Association. 
AN anonymous correspondent, writing from Toronto recently, made a state- 
ment, which has gone the rounds of the press, to the effect that the North- 
western Masonic Aid Association had been ordered to discontinue business in 
Canada, and that in consequence its Canadian policyholders would be left in 
the lurch. Weare informed by the officers of the association that this is 
wholly untrue, and that it has received no orders from the insurance authori- 
ties in Canada to discontinue doing business there ; that it is not the purpose 
of the association to do so, and that all its policyholders there will be pro- 
tected in the future as completely aud as thoroughly as they have been in the 
past. Why such scandalous statements should have been circulated it is 
impossible to conceive except upon the basis that the writer desired to injure 
the association, The Northwestern Masonic Aid is one of the oldest asses:- 








ment organizations in the country, having been organized in 1874 and done 
a steadily increasing business ever since. Atthe beginning of 189v it had 
$145,554,500 insurance in force and we are assured that the business of 1890 
will show a very considerable gain upon this amount. The association is not 
at present a purely masonic organization, as a law passed by the Illinois legis- 
lature two years ago permits it to doa general life insurance business upon 
the assessment plan. It is very careful, however, in its selection of risks, re- 
quiring not only a thorough medical examination of all applicants, but that they 
should be endorsed by responsible citizens. The Northwestern is one of the 
associations that has been in business long enough and met with a sufficient 
degree of success to indicate that the assessment plan of assurance under care- 
ful and honest management may be made a success, with a promise of per- 
manence that cannot be disputed. 





The Orient Insurance Company of Hartford, Conn. 

In another column of THE SPECTATOR this week will be found the annual 
statement of the Orient, showing its condition January 1. This shows that 
with a capital of $1,000,000 it has gross assets of $1,938,223, being a gain of 
$133,560. The net surplus is $182 538, a gain of $20,739, while the reinsur- 
ance reserve was increased by upwards of $100,000. The company took in 
net premiums during the year amounting to $1,018,000. The Orient is a 
carefully managed, conservative company which makes commendable progress 
from year to year. Its stockholders certainly have cause to be pleased with 
its present status inasmuch as they receive $60,000 dividends. This has been 
the amount declared for the past three years, having been increased »y fifty 
per cent since 1887. Charles B. Whiting, president of the company, is a vet- 
eran underwriter favorably known throughout the country, asis also Secretary 
James U. Taintor. The company stands in high favor with agents and with 
policyholders because of its prompt methods of doing business. 


MERE MENTION. 


—Lynn, Mass,, will have electrical wires officially inspected. 

—The Mutual Union Fire of Moline will make an assessment. 

—Secretary Clarke of the New England Exchange has resigned. 

—Wnm. R. Foster, a director of the Rutgers Fire, died recently. 

—A valued-policy bill will be presented to the Kansas legislature. 

—The Manchester of England has secured admission to Minnesota. 

—E. D. Tyler, a fire insurance agent at North Adams, Mass., is dead. 

—The Kenton of Covington has reinsured in the National of Hartford. 

—Hartwell & Berwold is the name of a new agency firm at Davenport, Ia. 

—J. E. Phillips and W. H. Walton, the adjusters, have formed a co-part- 
nership. 

—Andrew Armstrong has become a member of the New York firm of Porter 
& Plyer. 

—E. T. Mostert has been admitted to partnership in the firm of Weed & 
Kennedy. 

—James McDonald, the Evansville (Ind.) agent of the Mutual Mutual Life, 
is missing. 

—We thank Comptroller-General Wright of Georgia for a copy of his report 
for 1889-"go. 

—New York city’s death rate for 1890 was 24.66 per 1000, against 25 per 
1000 for 1889. 

—Lawton & Upham will conduct an insurance and real estate agency at 
Fitchburg, Mass. 

—Boston fire losses in November, 1890, aggregated $25,434, against 
$3,878,081 in 1889. 

—The New Orleans Insurance Company will enter T exas and locate an 
agency at Galveston. P 

—Frank A. Colley has been promoted to the position of general agent for 
the New Hampshire Fire. 

—wWestern mutuals to the number of twenty have organized the Joint Con- 
ference of Western Mutual Fire Insurance Companies, H. E, Ainsworth of 
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Moline, IIll., is president, and W. B. Ferguson of Rock Island, IIl., is 
secretary. 

—Fire losses at Albany during 1890 amounted to about $236,000; at Wash- 
ington, to about $248,000. 

—Organizers of the Citizens Fire of Chicago are hopeful of beginning busi- 
ness soon with $200,000 capital. 

—Gerald L. Schuyler & Co. is the title of a new firm at New York, in 
which F, T. Alliger is a partner. 

—Walter C. Faxon, formerly with the Travelers, is manager of the acci- 
dent department of the tna Life. 

—Henry Ji, Russell and Thos. L. O’Brion have formed a partnership for 
the conduct of an agency business at Boston. 

—The Phcenix Live Stock Insurance Company of Columbus, O., has been 
declared insolvent by the Insurance Department. 

—An office has been opened by the Insurance Company of North America 
in London, where it will transact marine insurance business. 

—Foceign residents of Berlin and vicinity have been invited to place them- 
selves under the operation of the new Government insurance law. 

—The calendar of the Provident Savings Life is an attractive and useful 
one, the large, clear dates making it desirable for ready reference. 

—The Louisiana Supreme Court has decided against the insurance com- 
panies in the suit brought by the attorney-general for license taxes. 

—Townsend Davis, receiver of the Buffalo Insurance Company, has dis- 
charged all liabilities of the company and applied for its dissolution. 


—W. L. Jones, resident secretary of the North British and Mercantile at 
Milwaukee, has been succeeded in office by J. C. Griffiths of the Home. 


—W. T. Crenshaw, general agent for the Fideiity and Casualty at Atlanta, 
Ga., has been elected cashier of the Southern Loan and Banking Company. 


—Frank C. Case succeeds to the business of C, L. Case & Bro., at St. 
Louis, Mo. He represents several prominent fire, marine and surety com- 
panies. 

—A special telegram to THE SPECTATOR announces that the Supreme Court 
of Louisiana has just decided the license cases adversely to the insurance com- 
panies, 

—C. C, Fleming, secretary of the Southeastern Tariff Association, will rep- 
resent the German-American as special agent after the expiration of his term 
of office. 

—We have received a copy of a diary for the year 1891, neatly bound in 
leather, issued by the North American Life Assurance Company of Toronto, 
Canada. 

—The Boston Standard says: ‘‘ The Indian Head Mutual Fire Insurance 
Company will wind up its affairs by the payment of fifty per cent of its lia- 
bilities.” 

—The Commercial Bulletin estimates the December fire losses for 1890 at 
$11,200,000, an increase of nearly $4,000,000 over the losses for the same 
month in 1889. 

—Theo. Cooley has been appointed superintendent of the Southern depart 
ment of the Guarantee Company of North America, with headquarters at 
Nashville, Tenn. 

—S. F. Angus, State agent for Michigan for the National Life, tendered a 
dinner to his agents December 29 at Detroit. The speeches, as well as the 
other good things, were thoroughly enjoyed, 

—The Home Life of Salt Lake City is a stock company with a paid-up 
capital of $100,000. It writes a $5000 endowment policy at stock rates, and 
confines its business almost exclusively to Mormons. 

—A three per cent dividend on capital stock and a ten per cent scrip divi- 
dend on participating policies for 1890 have been declared by the Common- 
wealth. Five per cent will be paid on outstanding scrip. 

—The Board of Police and Fire Commissioners of Oakland, Cal., have pe- 
titioned the Pacific Union for a reduction of rates to an equality with those of 
San Francisco, because of improved fire-fighting facilities, 

—Business men at Kansas City, Mo., have formed an association for the 
purpose of obtaining a reduction of tariff rates from the Western Union, 
which they charge with violating the anti-trust laws of the State. 


—The movement towards reorganization of the Shreveport (La.) Fire De- 
partment has been somewhat retarded by the resignation of A. Currie, who 
was appointed chief, Mr, Currie gives as his reason that while a sufficient 
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number of paid men are provided for to get the apparatus to a fire, yet if the 
callmen do not all respond promptly their number is insufficient to handle hose 
and ladders. He suggests an auxiliary force of volunteers. 

—Salt Lake City has a local board, officered as follows: A. H. Nelson. 
president; J. F. Maguire, vice-president; Mr. Londis, secretary; C. E. Brain- 
ard, treasurer; executive committee, R. P. Hunter, W. H. Campbell, B. H. 
Goddard. 

—E. Littlefield, secretary for the incorporators of the Chicago Mutual 
Fire, gives notice that the attempt to organize this company has been given 
up. It is reported that the incorporators of the Niagara Falls Mutual of Buf- 
falo have also taken the same action. 

—We have received from The Rough Notes Company, Indianapolis, a 
copy of a Digest of Insurance Cases by John A. Finch. This is a compilation 
of cases published in Rough Notes during the past year, and covers pretty 
much the entire range of cases passed upon by the courts. 

—S. S. Saffold, general agent Provident Life and Trust Company, has 
appointed James W. Lewis special agent for Cleveland, O. Mr. Lewis was 
for a number of years head salesman for one of the largest book concerns in 
the West, and comes well equipped for a successful insurance career, 

—At the annual meeting of the New Orleans Insurance Company, direc- 
tors were elected for the ensuing year as follows: Manuel Abascal, Edw. J. 
Bobet, Jules Andrieu, H. Gally, E. J. Demarest, J. W. Hincks, H. Larous- 
sini, Jos. Bayle, Gus Pitot, J. P. N. Baquie, Chas. E. Schmidt, J. Tuyes. 

—The Mutual Guaranty Fire of Clinton, Ia., has assigned to A. P. Barker. 
Liabilities are placed at $50,000 with nominal assests of $232,000, including 
premium notes, premiums in course of collection and a guaranty bond of 
$50,000. It is stated that all losses and return premiums will be paid in full. 

—Officers elected by the New England Insurance Exchange are as follows : 
A. C. Adams, president; Moses R. Emerson, vice-president ; W. G. Fitch, 
second vice-president; O. B. Chadwick, third vice-president ; executive 
committee, E. C. Brush, F. B. Carpenter, J. W. Grover, J. F. Hastings, 
A. S. Burrington. 

—J. B. Kampe, manager of the Washington Life at Cincinnati, reports 
business quite satisfactory. Mr. Kampe will occupy offices in the handsome 
new Carew building at Fifth and Vine streets upon its completion in June 
next, having outgrown his present quarters. Mr. Kampe is one of the most 
jntelligent agents in the Queen city. 

—The general agent of a life company, in the course of a business letter to 
THE SpEcTATOR Company, thus refers to a publication recently issued by 
one of the professional “* statistics twisters’: ‘‘ Poor Ananias will tear his 
hair and execute a Messiah Dance in his grave to think that he got struck 
dead for lying while the fellow who knocks him out gets paid.” 

—The old and respected brokerage firm of Theodore Wehle & Co, has 
been dissolved by mutual consent, and its business will be continued hy Adam 
Ohlweiler, the late partner of Mr. Wehle. Ina recent circular, Mr. Wehle 
recommends Mr. Ohlweiler to the confidence of his customers, and states that 
he has had virtual control of the firm’s business for many years past. 

—The Equitable Life has divided the territory of the late G. T. G. White, 
and appointed general agents as follows: Eastern Georgia—A. S. Doughty of 
Augusta; W. J. Roddey of Charlotte, N. C., North and Sonth Carolina, ex- 
cept city and county of Charleston, S. C., for which B. L. White is agent. 
Southern Alabama—S. W. Moody of Mobile; Louisiana—W. B. Krumbhaar 
& Co. of New Orleans; H. H. Knowles is special traveling agent. 


—The editor of The El Previsor Barcelona, Spain, D. Josi Ignacio de Ur- 
bina, has sent us a pamphlet in which he proposes the establishment of a 
co-operative society of consumption, to be called La Benefica Aseguradora— 
something on the plan of our building and loan associations—the number of 
shares subscribed by each member to be used for the purpose of effecting in- 
surance on life and against fire. The members of the association may effect 
insurance in any company of their choice. 

—It certainly is strange that, with all the sentiment and law there is against 
old-style gambling and lotteries, there should be permitted all over our country 
organizations and concerns pretending to grant endowment insurance, whose 
operations do not begin to be based on the chances of fairness there 
may exist in the worst of any of the old-style gambling games or lotteries. 
If a faro banker or lottery policy dealer were to declare that to those who 
patronized their games, one-half of their numbers would be guaranteed the 
winning of $100 for each $50 ventured, it would be seen at once that this must 
be false, for it would take the whole of the winnings to pay losings, leaving 
nothing for the banker. Yet numbers of these so-called endowment schemes 
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actually pretend that they can pay not merely one-half of their members, but 
all, $100 for every $50 paid in, and that too, by some of them, in the short 
time of six months.—//iladelphia Intelligencer. 


—Dividends have recently been declared by insurance companies as fol- 
lows: Quarterly, tna Fire, 5 p-r cent; Phoenix Fire, 34% percent. Semi- 
annual, National of Hartford, 5 per cent; Connecticut, 4 per cent; Orient, 3 
per cent; American of Boston, 2% per cent; Pacific Fire, 6 per cent; New 
York Bowery, 3 per cent; American, Baltimore, 4 per cent; Hartford Steam 
Boiler, 5 per cent; Aitna Life, 5 per cent; Howard, Baltimore, 4 per cent; 
Travelers, 8 per cent; Connecticut General Life, 4 per cent; Peabody, Balti. 
more, 5 per cent; Empire City, 3 per cent; Hartford Fire, 1o per cent, and 
4 per cent extra. 


—It is announced that the Attorney-General of Ohio is to commence pro- 
ceedings for the rescinding of the charter of the Buckeye Fire Insurance Com- 
pany of Shelby, O. It is alleged, among other things, that the company has 
made false returns and included among its assets premium notes, signatures to 
which were forged, and others without any signatures whatever, and also pre- 
mium notes taken in States wherein it was not authorized to do business. 
Bloom & Co. of Columbus, it is reported, have had control of the Buckeye 
Mutual and placed its policies promiscuously among brokers soliciting their 
surplus lines. This company had been regarded as a fair representative of 
mutuals, and for sometime stood in high favor among propertyowners in its 
vicinity. If the charges alleged against it have any foundation in fact, it will 
be a great surprise to those who have been dving business with it. 


AUTOMATIC SPRINKLER NOTES. 


—The factory mutual insurance companies report an unusual number of 
small losses the past month. The fires have been mostly put out by sprinklers 
alone.—Boston Commercial Bulletin, 


—A circular has been issued by the Survey Bureau of the New York Board 
of Fire Underwriters, reiterating the usual cautions to users of automatic 
sprinklers, with some special advice as to care during cold weather. 


—January 2 fire broke out in the large warehouse of Warren Springer & 
Co., on South Canal street, Chicago. The building was equipped with the 
Grinnell sprinkler, which opened promptly and extinguished the fire with a 
loss of only $100. 


—Robert Jardine, formerly special for the Woodworkers and Pine Tree Mu- 
tuals, and at one time with the Grinnell Sprinkler Company, has been ap- 
pointed assistant to Robert Bourne, sprinkler inspector for the Union, with 
headquarters at Chicago. 


—The Neracher Sprinkler Company last week closed cor.tracts fer the fol- 
lowing equipments: West End Furniture Company and the Skandia Furniture 
Company, Rockford, Ill.; Gunn Hardware Company, Grand Rapids, Mich:; 
Addyston Pipe and Steel Company, Cincinnati, O.; Duluth Imperial Mill 
Company, to consist of 1400 sprinklers, with pressure tank and steam-fire 
pump; Minneapolis Flour Manufacturing Company, composed of 1260 sprink- 
lers, with city water, steam pump and tank service; I. V. Sutphin & Co., 
Cincinnati, O., a dry-pipe system of 380 sprinklers. 


IMPORTANT FIRES OF THE WEEK. 


—Fullerton, Neb., December 29.—Eight business houses, loss $50,000, fully 
insured. 

—Strikes, Tex., January 5.—Mill of D. M. Angle Lumber Company; loss 
$65,090. 

—Miiton, Del., December 30.—Business portion of town; loss $30,000; insurance 
$15,000, 

—Vicksburg, 
$18,000, 

—Dannemora, N. Y., January 1.—Central portion of Clinton prison, loss 
$175,000. 

—Millgrove, Pa., January 2.—S. B, Markle’s paper mill; loss $25,090; no in- 
surance. 

—Columbia, Tenn., December 28.—Several tenement houses, loss $25,000, parti- 
ally insured, 

—Marysville, Kan., December 30.—Marshall county court house, loss $50,000, 
insurance $15,000. 

—Lower Oswego Falls, N. Y., January 3.—D. J. Hamberger's tannery; loss 
$100,000; insured. 

—New Britain, Conn., December 28. —Damon & Steele's block on Church street 
loss $60,000; insurance small. 

—Ogden, Ia., January 2.—Sylvester & Statton, general store, and store of M. A. 
Hass, loss $150,000; insurance $12,000. 


—Clarence, Ia., January 1 —Stores of Hecht & Thorn, Hanna & Co, J. L. 
Escher and Reichert’s agricultural store; loss $35,000; insurance $15,coo. 


Miss., December 28.—Flood block, loss $26,0co, insurance 


—Midway, Ky., December 31.—Forman & Parrish, groceries; damage to stock 
$4500; building $2500; insured for $7000. Thompson & Collins, dry goods; loss 
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13,000; insured for $11,000. Collins & Head, drugs; loss $9000; insured for 
5500. J.D Hopkns & Co., hardware; damaged $1500; noinsurance. Stark & 
Co., damage $2500; fully insured. 


—Near Richmond, Va., January 4.—Old Yiengling brewery, owned by J. T. 
Betz; loss $40,000; insured. Richmond Cedar Works, stock; loss $10,000; in- 
sured. 


—Talladega, Ala., January 2.—Talladega and Coosa Valley Railroad depot, 
offices and warehouse, a large frame hotel and numerous small buildings; loss 
$50,000. 


—Burlington, Ia., December 29.—Wyman & Rand, furniture company, loss 
$100,000, fully insured; Parsons Building, O’Brien Building and others; total loss 
200,000, insurance $180,000. 


—-Montreal, P. Q., December 31.—-Five, story block of Beauche:nin & Alsin, 
wholesale booksellers and stationers, loss $100,000, insured in Western and North 
British and Mercantile companies for $30,000. 


—Yarmouth, N. S., December 28.—-Princess Block; value $22,000; Viets & Den- 
nis, dry goods, loss $40,000; George S. Taylor, manufacturing tailor, loss $18,000; 
Ryerson block badly damaged. Total loss $125,000, 


—Minneapolis, Minn., December 28.—Bijou theatre, owned by J. Litt, loss $35,- 
000, insurance on building: Germania, New York, $2500; Merchants $1500; Insurance 
Company of North America $2000; Home $1000; Boylston $1000, British: America 
$1000; Commercial Union $1000; Western, Toronto, $1000; Empire State $1000; 
New York Bowery $1000; American, New York, $1000; Commercial $1000; 
County of Philadelphia $1000; Rocktord $1000; German, Freeport, $1000; Read- 
ing $1000, Phoenix, Hartford, $1000; Rochester German $1000; Buffalo German 
$1000; American, Philadelphia, $1000; Fire Association $1000; Northern $1000; 
City of London $1500. 


—Pugwash, N.S , December 31.—J. Elliott & Sons, dry-goods; J. M. Cordelia, 
house; E. Woodloch, sample room; Morgan, barber; Temperance Union quar- 
ters; T. E. Copp, dry-goods and groceries; J. E. Hamilton, grocery; A. J. Mc- 
Leod, butcher; Waugh Bros., general store; Hollis, tailor, and barns owned by 
H. G. Bennett, Waugh Brothers and A. J. McLeod; loss $50,000, insurance 
nominal, if any. 


—-Aurora, Mo., January 1.—Clothing Store of Hafford & Sons; loss $8000; in- 
surance $60c0; De Galler & Frazier’s and Sedgwick’s saloons, also the Randall 
brick block; loss $9000; insurance $5000; France & Seaburn; loss about $15,009; 
insured for $9000; Munday & Son lost about $2000; insured for $900; Dr. Allen, 
drnggist; loss $1500, no insurance; Grant & Hobson, loss $6000; insured for 
$3000. Many other smal. losses occurred, aggregating $80,000. 


—New York, N. Y., January 1.—Trenkmann & Co.'s tortoise shell goods 
factory, 241 and 243 Centre street; loss $100,000, insured; G. J. Hoffman, mirrors, 
loss $:s,c00; partially insured; A. Dewes, cuttlery, loss $15,000; partly insured; 
Bennett & Gompfer, soda water machinery; loss $30,009; Tingue & Ferror, drills; 
loss $30,000; D. M. Holme, machinist, loss $8000; Cleveland Motor Works, loss 
$40,090; Union Pearl Company, loss $25,009; others lose $1000 to $3000 each. 


—Pawtucket, R. I., December 31.— Dexter Yarn Company's mill, loss $125 020, 
insurance $114 000 as follows: Aitna, Hartford, $9120; California $2280; Citizens, 
$3420; Connecticut $3420; Equitable $2280; Fire Association $4560; Fire Insur- 
ance Company County of Philadelphia $2280; Guardian $5700; Hartford $11.400; 
Hamburg-Bremen $2280; Insurance Company of North America $5230; Lion 
$3420; Liberty $2280; Meriden $2280; North British $3420; Neptune $5700; 
Northern $3420; Orient $3420; Providence-Washington $3420; Phenix $4560; 
Phoenix of Hartford $2280; Queen $5130; Phoenix, England, $5700; Rochester 
—" $3420; Traders $2280; United Firemens $3420; American, New York, 

4560. 


— Columbus, O., December 28.—Bentwood works of J. W. Dana & Co., loss 
$45,000; insurance $30,000 as follows: Western Mutual, Urbana, $1000; Scottish 
Union and National, Edinburg, $2000; Queen, Liverpool, $2100; Knox, Mount 
Vernon, $2000; Ohio, Salem, $1000; Richland, Mansfield, $1000; Cooper, Dayton, 
$1coo; Northern Assurance, London, England, $2500; German, Freeport, IIl., 
$2500; German, New York, $2000; Phenix, Brooklyn, $3000; Knoxville (Tenn.), 
$2000; Firemans Fund, San Francisco, $1250; Rochester German $1250; New 
York Bowery Fire $1000; British Assurance, Toronto, $1500; London and Lanca- 
shire $1500; Western, Toronto, Canada $1000; Mutual, Salem, $1000; Richland 
Mutual $3000; Buckeye, Shelby, $1500. 


—Providence, R. I., January 3.—Geneva worsted mills, loss $75,000, insured as 
follows: Home, Guardian, Phoenix, each $2970; Liberty, Fire Association, each 
$1980; Williamsburgh, Citizens «f New York, Lion, Orient, American of Boston, 
Scottish Union and National, New Hampshire, Firemens, Hamburg-Bremen, 
Hartford. Aitna, Niagara, Lancashire, Guardian of New York, Anglo-Nevada, 
Union, Queen, Reliance, Westchester, each $1320; Phoenix of London, North 
British and Mercantile, National of Hartford, London Assurance, Scottish Union 
and National, No. wich Union, Insurance Company of North America, Phoenix of 
Hartford, Merchants, Connecticut, each $1980; Low and Law, American of Phila- 
delphia, each $2310; Commercial Mutual $2970; total $66,000. 


—Columbus, O., January 2—Ohio Buggy Company's works, loss $50,000, 
insured as follows: Royal $15,460; North British and Mercantile $5232; Rhode 
Island $4464; Cineinnati Underwriters $2232; National $1674; Sun $1674; Ger- 
mania $1116; Hartford $4460; Liverpool and London and Globe $5425; Niagara 
4,068.75; British America $2,712.50; Guardian $4,068 75; Hamburg-Bremen 
,068.75; Germania $4,068.75; St. Paul $2,712 50; Peoples of Pittsburgh $2,712.50; 
American Central $1,336.25; Western $2,712.50; Union $1,3-6,25; New Hamp- 
shire $2500; Peoples $1,356.25; Home $1,356 25: Sun $4000; National $3500; 
Macklin of Springfield $2500; Commercial Union $2500; New York Underwriters 
3000; Milwaukee Mechanics $3000; Phoenix ¢1500; Queen $1500; Columbia 
1500; Detroit Fire and Marine $1500; Continental $2500. 


—The following is a list of insurances on the property of the Edisto Phosphate 
Works, near Charleston, S. C., damaged by fire December 26: Mutual Fire, New 
York, $20,000; Liverpool and London and Globe $18,coo; American, Pdiladelphia, 

4coo: Niagara, New York, $4000; Hartford, Hartford, $2500;- Orient, Hartford, 

2500; Northern, England, $5000; Lion, England, $3000; Savannah F. and M., 

; North British and Mercantile $5 00; Queen, Liverpool, $2500; Commerce 
Albany, $1000; Guardian $2000, Continental, New York, $2500; Lancashire 
$2500; Providence-Washington $5000; Commercial Union“$8000; Fire Association 
of Philadelphia o; St. Paul, Minnesota, $2509; Springfield, Massachusetts, 
$2500; Imperial, England, $5000; Royal, Liverpool, $7000; Scottish Union and 
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National $4500; Western F508 North American $ ; Rochester German 
$2020; German-American, New York, $2000; Liberty, New York, $2500; German- 
American, New York, $2500, Underwriters $2500; total $134,500. Insurance on 
material, manufactured and in process: Northern. England, $5000; London and 
Lancashire $2500; Commercial Univn $3000; German-American $2500; Fire 
Association $2000; total $15,000. 


—Augusta, Ga., December 31.—L. A. R. Reab, dealer in whiskey, loss $30,c00; 
J. G. Bailie & Son, carpets, oo $14,000; Nicholas Kahrs, grocer, $37,009; D. 
Sancken, grocer, loss $14,000. Insurance as follows: On Mir, Reab's stock— 
Phoenix, London, $5000; Lion, London, $3090; Merchants, Newark, $5000; 
Western Assurance, Toronto, $4600; Queen, Liverpool, $2002; Savannah F. and 
M., $400; total $20,000. On Mr. Kahr's building—Georgia Home $6000; South- 
ern Mutual $4000; total $10,000. On Mr, Kahr's stock—Royal, Liverpool, $3000; 
Southern Mutual $1500; Georgia Home $1500; total $6000. On Mrs. W. S. 
Roberts’ building—Southern Mutual $5000; Atlanta Home $2500; total $7500. 
On James G. Bailie & Son's stock—Lancaster $5000; Westchester, New York, 
$1500; Georgia Home $2500; Hartford Insurance Company $2500; Williamsburgh 
City $:500; Southern Mutual $5000; Phoenix, London, $2500; total $12,500; 
grand ‘otal $64,000. 


—Gloucester, Mass., December 31.—Andrew W. Dodd's oil and glue works, loss 
estimated at $70,000, with insurance as follows:. American, Newark, $1000; 
American, New York, $1500; American, Boston, $1000; Boylston, Boston, $1000; 
Citizens, Ohio, $750; City, London, $2900; Connecticut $1000; Denver, Colorado, 
$1000; Eliot, Boston, $1100; Exchange, New York, $1000; Equitable $1075; 
Firemans Fund $1075; Firemens, Boston, $1000; Fire Association, Philadelphia, 
$1500; Firemens, Baltimore, $1000; Guardian, London, $1000; Hamburg- Bremen, 
$1500; Imperial, London, $1500; Liverpool and London and Globe $5000; Liberty 
$1250; Meriden, Connecticut, $1000; Merchants, Newark, $1500; Michigan $2500; 
New Hampshire $1000; National, Hartford, $1500; Northwestern National $1000; 
Niagira $1500; Northern $2000; Neptune, Boston, $1500; North American, 
Boston, $1000; Phoenix, London, $500; Providence-Washington $2250; Rochester 
German $500; Reliance, Pennsylvania, $1000; Traders, Chicago, $1000; Union 

1000. 

—New York, N. Y., January 2.—Fifth Avenue Theatre, loss $100,000, insured 
for $57,500 as follows: Alliance, New York, $2500; American Central, St. L uis, 
$1500; Continental, New York, $2500: Citizens, New York, $1090, Citizens, 
Missouri, $1000; Milwaukee Meci.anics $1500; Manutacturers and Bui ders $1500; 
London and Lancashire $3500; Commercial Union, London, $5000; Glens Falls, 
New York, $1500; Hamilton, Brooklyn, $1500; North River $1500; North British 
and Mercantile $5500; Phoenix, London, $2500; Phenix, Brooklyn, $5000; Queen, 
London, $4500; Reading, Pennsylvania, Ses00; Scottish Union and National 

8000; Sun Fire Office, London, $6000. Sturtevant House; damage to furniture, 
$12,000; building, $15,000; insurance as follows: Niagara $20,000; North British 
and Mercantile $20,000; Liverpool and London and Globe $15,000; Guardian of 
London, $10,000; Norwich Union of England, $10,000; Phoenix of London, 
$10,000; Anglo-Nevada of California, $10,000; Sun of London, $10,coc; Commer- 
cail Union of London, $10,000; Union of Californian, $10,000; Western of Toronto, 
$5000 Alliance of New York, $10,000; German-American of New York, $15,000; 
l.iverpool and London and Globe $25,000; Knickerbocker of New York, $5020, 
State of Pennsylvania $5000; Michigan Fire and Marine $5000; Insurance Com- 
pany of North America, $15,000; Williamsburg City of Brooklyn, $10,000; Ham- 
burg-Bremen $5000; Liberty of New York, $10,000; Germania of New York, 
$10,0c0; Miwaukee $5000; Equitable of Providence, $5000; Lion of London, 
$5000; Firemans Fund of California, $5000; United Firemens of Philadelphia, 
$5000; Fire Association of Ph:ladelphia, $5000; Transatlantic of Germany, $5000; 
Westchester of New York, $5000; Providence of Washington, $7500; Connecticut 
$7500; British America $5900; Northern of London, $15,000; Mercantile of Provi- 
dence, $5000. Hermanns theatre; damage to building $25000, covered by insur- 
ance. Trifling losses were sustained by shopkeepers in the vicinity, all being insured. 


AGENCY APPOINTMENTS, 

—G. A. Pierce, agent for the A£tna, at Fitchburg, Mass. 

—Harry May, agent for the Equitable Life, at St. Louis, Mo. 

—B. J. Craig, agent for the Mutual Life, at Springfield, Mass. 

—W. L. Hyde, agent for the Hamburg- Bremen, at Salem, Mass. 

—J. E. Heslan, agent tor the Union Mutual Life, at Boston, Mass. 

—Hall & Henshaw, agents for the American of Boston, at New York. 

—W. A. Wittick, special agent for the Firemans Fund for Minnesota. 

—J. R. Wash, agent for the German of Freeport for Northern IIlinois. 

—R. B. McCurdy, special agent for the Firemans Fund for Wisconsin. 

—Z. F. Leach, agent for the St. Paul F. and M., at Springfield, Mass. 

—Fred Knapp, special agent for Michigan for the Manchester of England. 

—Ackerman, Deyo & Hilliard, agents for the Spring Garden, at New York. 

—W. T. Burkam, general agent for the United States Life, at Cincinnati, O. 

—Adam Gray & Co., agents for the New York Underwriters, at Cincinnati, O. 

—Charles T. Evans, agent for the Security of New Haven, at Philadelphia, Pa. 

—H. O'Kane, general agent for Ohio for the Greenwich, headquarters at 
Columbus. 

—Ackerman, Deyo & Hilliard, New York, general Eastern agents for the State 
Investment. 

—S. F. Woodman, general agent for the Travelers at Boston, succeeding Hatch 
& Woodman. 


—R. B. Parrott, general agent for the Provident Savings Life for Texas, 
Arkansas and the Pacific Coast. 
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EW YORK LIFE INS. CO., DEPARTMENT OF 
Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis, 
Tenn., will give one or two first class specials *“* Top contracts’’ if application is made at once. 


This section is particularly prosperous this season. 





ANTED, ARRANGEMENT WITH FIRE INSUR- 
ance Company for Special Work. Good practical experience. Reference given. 
Address, ISRAEL H. ADY, Sparta, Wisconsin. 





GENTLEMAN OF LONG EXPERIENCE AS AD- 
juster and Special Agent, fora leading American Company, desires to connect himself 
with a first-class Company as field man. ‘Territory immaterial—West or South preferred. 
Address, ** SPECIAL AGENT,” 
80 Race STREET, CincINNATI, OH10. 





ANTED.—GENERAL AND SPECIAL AGENTS 

in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 
Company. This company is of the best repute, and easy to work, and its TERM RATES are 
a special feature. Apply at the offices, 


st LIBERTY STREET, New York Ciry. 





| alee LARGE COMPANIES WANTED 


—_—IN——-— 


CESAR CESANA AGENCY, 


NortTH ADAMS, MASSACHUSETTS. 





ANTED.—THE BANKERS LIFE ASSOCIATION 
of St. Paul, Minn., desires the services of two or more thoroughly competent and 
experienced men to act as Superintendents of Agencies in opening up good territory. 


Address, stating references and experience, 
RUSSELL R. DORR, Presipent, 
St. Paul, Minn. 


UNION MUTUAL 


Life Insurance Company, 








PORTLAND, MAINE. 


INCORPORATED 1848. JOHN E. DE WITT, President. 


The attractive features and porular plans of this well-known company present many induce- 
ments to intending insurers peculiar to itself. 

Its Policies are the most liberal now offered to the public ; after three years they are 
non-forfeitable, incontestable and free from all limitation as to residence, travel, 
suicide or occupation, military and naval service excepted. 

Its plans are varied and adapted to all circumstances. There is nothing in life 
insurance which it does not furnish cheaply, profitably and intelligibly. 

Send to the Company’s Home Office, Portland, Maine, or any of its agents, for publications 
describing its 


Maine Law Convertible Policy, Class A, 


-——OR ITS-——— 


7 per cent Guaranteed Bond Policy, Class A, 


hl 7 


and other forms of bond policies; also for pamp Pp 
forfeiture Law, and for list of claims paid thereunder. 


y of the Maine Non- 





“TOTAL PAYMENTS TO POLICYHOLDERS AND THEIR BENEFICIARIES, 


MORE THAN 


$23, 000,000.00. 


("Good Territory still open for Active and Experienced Agents, 





EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 








G. HALL, 
* §5 and 57 BEAVER STREET, - - NEW YORK. 


SURPLUS LINES A SPECIALTY. 
E. LOWE, 66 PINE STREET, NEW YORK. 


e Established 1875. Contracts for Sprinkler Equipments. Lowest current rates 
Correspondence with owners of mill property solicited. 








OHN I. COVINGTON, 
45 BROADWAY, - - - - = - 


ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department, Royal Insurance Company, Office at Louisville, Ky. 


INSURANCE BROKER, 
NEW YORK. 








JAMES M. LEwiIs, 


INSURANCE. 


BROEER, AGENT AND ADJUSTER 
Of Fire Losses for Insurance Companies only, 


67 Liberty Street, - - New York. 
Licensed by N. Y. Insurance Department to deal with Non-Admitted Companies. 





THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY, 
J M. DOWNING, 
e 


INSURANCE BROKER, 297 BuLLItr BuILpING, PHILADELPHIA, 





Correspondence solicited with responsible agents every where. 
References: German Fire Insurance Company, City Trust Safe Deposit and Surety 


Company, etc. 


ew COLUMBUS FIRE INSURANCE AGENCY CoO. 
GENERAL INSURANCE AGENTS, 





Room 22, Boarp oF Trape Bui_pinc, Co_umsus, Onto. 


Special attention given to placing Surplus lines. 





T. WOOD, INSURANCE AGENT AND BROKER, 


e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
ible c i Cor d ¢ solicited. 


resp P P 








CuHakces TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 





GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS—— 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARP HOMANS, res. 
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Prominent Agents and Brokers at Chicago. 








Gro. W. MontGomery. M. L. C, FuNKHOUSER. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 177 La Salle St., Chicago, Ill, Agents for American Ins. Co., Newark ; 
Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co., England ; State Inv. 

and Ins, Co., of Cal.; Prudential Fire Ass’n, N. Y.; Aurora Fire Ins, Co., Cin.; St. Paul F. 

and M., Ins. Co., St. Paul ; Rochester German Insurance Co., of Rochester, N. Y.; Lloyds 

Plate Glass Insurance Co., of New York ; Peoples Insurance Co., of New York ; German 
Fire Insurance Co., of Pittsburgh. 





EstasuisHep A, D. 1865. 


A. LOWELL & CO., INSURANCE. 


e Room se, 189 La Salle Street, Chicago, Ill, 


W.G » 1 -W.B " 
Sy" BOYLSTON OF BOSTON, * ‘icti™ 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C. LEWIS, - - GENERAL AGENT. 
No. 161 La Salle St., Chicago, Ill. 








E A. SHANKLIN. F. P. E.wes. 
P. ELWES & CO., INSURANCE AGENTS AND 


« Brokers, 6,8, 10 and 12 Pacific avenue, Traders Building, Chicago, Ill. Special 
facilities for placing large lines on all classes of desirable property. 


A. ALEXANDER, CHICAGO, ILL., 


General Agent, Western Department (AccIDENT BRANCH), 


e 
FIDELITY AND CASUALTY CO. OF NEW YORK. 


Home InsurRANCE BUILDING, 


Aires SResnnnnnssg an — 


FIRE UNDERWRITER, 

_ 220 La Salle Street, - - - - - - : - CHICAGO. 
Wo. C. Mai. + 
AGILL & CHAMBERLIN, 

a Successors to Magill, Eastman & Co., 

INSURANCE AGENTS 











j. & CHAMBERLIN. 





S. W. Cor. La Salle and Madison Streets, - - - - - - - CHICAGO 
HOMAS & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 
CHICAGO, - - - - - - - ILL. 











T. H. Wesster. E. N. Witey. HouLGeR DE Roope. C, P. JENNINGS. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 





Paip-up CapirAac, $1,000 000.00. PoLicyHOLDERS SurRpPLus, $1,500,000.00. 


H. THACHER, GENERAL AGENT, AMERICAN 
e Casualty Insurance and Security Co., 318-321 Phenix Building, Chicago, Ill. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 


W. BROWN, FIRE INSURANCE BROKER, 


e 504 and 506, The Rookery, Chicago. Reference, Chicago National Bank. 








T. MARSHALL & CO., FIRE INSURANCE, 


e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 


NIAGARA 


Nos. 135 and 137 BROADWAY, NEW YORK. 
CASH CAPITAL, $500,000.00, RESERVE FOR LIABILITIES, $1,601/151.95 
NET SuRPLusS, $389,502.07. 
Operating Under the New York Safety Fund Law. 
Western Department, 1, S, BLACKWELDER, Manager, Chicago, [Il, 











Claims Paid, over $600,000.00. 


THE HORE: iteccunck 


Offices: 135 and 137 Broadway, New York. 








fe SERVE FUND DIVIDENDS EVERY YEAR 

AFTER THE FIFTH. ECONOMICAL WIFE IN- 
SURANCE. SAFE! SURE! SOUND! THE COMPANY 
FOR ACTIVE WORKERS. GENERAL AND SPECIAL 
AGENTS FOR TERRITORY AT PRESENT UNOCCUPIED 
WILL BE GIVEN LIBERAL COMPENSATION AND WILL 
FIND OUR PLAN OF INSURANCE A GOOD ONE TO 
PRESENT. FOR TERMS, PARTICULARS AND ALL IN- 


FORMATION, ADDRESS AS ABOVE. 





INCORPORATED IN 1865. 


CERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


eT ee ere Sere eee $200,000.00 
ie PLETE RA eh ee a Reebeewed 1,796,607.84 
I ER ccs p cab hscs arcana iia re ohn Soi oiare 8S aigsitel gia ep 456,013.25 
PRET, DOUOEG TF SOOO 5 5 6 50 55:65 esissore.ciewa aie 2,452,621.09 


Cc. O. COLLMAN, President. HENRY BAIER, Vice-President. 
D. B. SCHULTE, Treasurer. WM. TREMBOR, Secretary. 
J. M. HILTON, Assistant Secretary. 





BONDS OF SURETYSHIP. 
THE 


UARANTEE CO.OF NORTH AMERICA 


Head Office, 157 St. JAMES STREET, Montreal. 


THE OLDEST AND LARGEST IN AMERICA. 


President, Sir ALEXANDER T. GALT. 
Vice-President and Managing Director, EDWARD RAWLINGS, 





OrFicE, TRINITY BUILDING, NEW YORK CITY. 


D. J. TOMPKINS, Secretary, 
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THe 


Wasnineton Lire Insurance Co. 


OF NEW YORK. 


Ww. A. BREWER, Jr., President. 
WM. HAXTUN, Vice-Pres’t and Sec’y 





ASSETS, - - - $10,500,000 


The Combination Bond of the Washington guarantees to the holder of a 
$1000 Bond $1500 at maturity and survivorship dividends. A Bond for 
$5000 is a contract for $7500. A Bond for $10,000 is a contract for $15,000. 
A strong, simple and inexpensive provision guaranteeing INSURANCE, a 
CAPITAL SUM and AN ESTATE. The entire value payable in cash in 
one sum at the end of the term, if desired. 

The Policies of the Washington are incontestable, residence and travel 
unrestricted, Address, 


E. S. FRENCH, Sup’t of Agencies, 
NEW YORK CITY. 


21 Cortlandt Street. - - oo - 





PURE INVESTMENT. 





DEFERRED ANNUITY BONDS 


PARTICIPATION IN PROFITS, 
LimITED PAYMENTS, 
RETURN OF PREMIUMS, 
CASH SURRENDER OPTION, 
NON-FORFFITABLE, 
No MEDICAL EXAMINATION. 


Now first introduced and offered only by 


THE HOME LIFE INSURANCE COMPANY, 


254 BROADWAY, NEW YORK, 
ORGANIZED 1860. 


Holds $126.21 pen Guan’ $100 Unanste. 


These Bonds, which provide an annuity to com- 
mence at a selected future date, supply a want 
which has long been latent with persons of all 
classes, placing absolute protection against future 
contingencies ot life within reach of Young People, 
Business Men, Women, Parents for their children, 
Guardians for their wards, and those who cannot 
obtain Insurance because of physical or hereditary 
disability. 

Apply, with statement of age, for rates and copy 
of the Bond to the office of the Company or any of 
its District Representatives or Agents. 





Cuas, Rascuer. Mer. W. L. Nrenorster, Gen’! Agt. Louis V. STIERNBERG Secy. 


HE RASCHER MAP PUBLISHINGCO. 
OF CHICAGO. 
New York Office: 


No. 39 NASSAU STREET, 
Room 18%. 


St. Paul Office: 242 Endicott Building, Kansas City Office: Room 605 Baird Building. 


Marin Office, CHICAGO: 
No. 160 LA SALLE STREET, 
Room 42. 


Publish Insurance Maps of all the Principal Cities in the No:thwest. 





HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 


a ia terisitin bbe Sian ene boone siemiwniagieiiiicaiihihieiaistis 000 
Re-Insurance Fund, and other Liabilities. ....-......--... 22222-22220. 20. --ee J men 
SI IONE See och carcmeiawencueneneetonptnncgunntiaketinweins 409,616.79 

SER: DURA Cg Ti ccc cccntattintitnmmintintuinteccanadad $2,642,669.97 


Office—Company’s Building, 308 and 310 Walnut Street. 





APPLY TO THE 
ONNECTICUT INDEMNITY ASSOC’N 
WATERBURY, CONN. 


RooM FoR RELIABLE AGENTS in Alabama, Indiana, Georgia, Minnesota, 
Missouri, Kentucky, Virginia, Tennessee and the Carolinas. 


We Pay Our AGENTS LIBERALLY for work done and on a plan that pro- 
vides immediate compensation and increasing revenue. 


SEVEN YEARS OF SUCCESS! 


CAPITAL, - - -:- -  - $250,000.00. 
Over Seven Thousand Policies Written. 
V. L. SAwyerR, President. E. A. WRIGHT, Secretary. 





ORTHWEST FIRE AND MARINE 


INSURANCE COMPANY 
OF PORTLAND, OP-EGON. 





BF Ce GREE Rie ince stcntnsti naccoesentesreevissnionscounierent $500,000.00 
CAPE AE, FaRRee De vccctetictiten caress tpentadncsstcenn teint necnnatinnt 341,700.00 


REFERENCES BY PERMISSION: 

First National Bank of Salem, Oregon ; ‘The Merchants National Bank of Portland, Oregon ; 
The Dalles National Bank of The Dalles, Oregon; The First National Bank of Albany, 
Oregon; Hovey & Humphrey, Bankers, Eugene, Oregon; First National Bank, Indepen- 
dence, Oregon ; Beekman & Reames, Bankers, Jacksonville, Oregon; First National Bank 
of Ashland, Oregon ; First National Bank of Oregon City, Oregon; First National Bank 
of Goldendale, W. T.; McMinnville National Bank of Oregon; Union Banking Company, 
Portland, Oregon 


ANUFACTURERS MUTUAL FIRE 
INSURANCE CO., GRAND RAPIDS, MICH. 


Has $100,000 Permanent Guaranty Fund, giving the 
Company a Net Surplus of over $282,090. 
Unquestionable Security, besides Participation in the Profits of the Company. 


DIRECTORS. 


GEO. H. LONG, Presipent, President of the Sisson & Lilly Lumber Co., and of the 
firm of A. B. Long & Son, Grand Rapids, Mich.; ELIAS MATTER, Vick-Presipent, of 
Nelson, Matter & Co., Furniture Manufacturers, Grand Rapids, Mich.; LOU§S SANDS, 
President Manistee Manufacturing Co., President of Manistee National Bank, afl Lumber- 
man of Manistee, Mich.; WM. DUNHAM, President of the Fifth National Bank, Grand 
Rapids, Mich.; W. H. FOWLER, Cashier Fifth National Bank, Grand Rapids, Mich. ; 
A. M. GRANGER, Secretary, Underwriter, Grand Rapids, Mich. 


J. C. MONTGOMERY, GENERAL MANAGER, Underwriter, Grand Rapids, Mich. 


GUARANTORS. 
Wm. Dunnam, Euias MATTER, 





A. B. Lone, Lovis SanpDs, W. H. Fowter. 


ANTED—GOOD AGENTS IN IOWA, 


MINNESOTA, DAKOTA, COLORADO and INDIANA, 


EQUITABLE MUTUAL LIFE AND ENDOWMENT ASSOCIATION, 


WATERLOO, IOWA. 





$300,000 Claims paid in full. 
TEN YEAR TERM AND ALL LiFe PoLicies, $625 To $500Cc. 


Average annual cost of $2500. Insurance and its Tontine Accumulations, 
for eight (8) years : 
Age 15 to 30, $18.13 ; age 31 to 40, $21.41 ; age 41 to 50, $24.69, 
age 51 to 55, $27.97; age 56 to 60, $31.25. 
Write for particulars, and copy of Iowa LAw, the most protective ever 
adopted. 





THE 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, - - = = ILLINOIS. 
January i, 1890. 

Assets, $300,439.93. Net Cash Surplus, $33,375.00. 
Surplus as regards Policyholders, $266,703.50. 
DIRECTORS. 


HENRY W. PRICE, President Rockford Watch Company 
LEVI RHOADES, khoades, Utter & Co., Paper Manufacturers. 














JOHN G. CHICK, Forest City and Reaper City Mills........... -ROCKFCRD, 
PETER SAMES, Agricultural Implement Manufacturer... ..... -ROCKFO 

S. B. WILKINS, President S_B. Wilkins Company .................. ... ROCKFORD. 
S. A. JOHNSON, Joh & W: SE ebietetedeeunetscumened ROCKFORD. 
W. H. McCUTCHAN, Cashier People’s Bank.............----.-----.---- ROCKFORD. 
W. O. WORMWOOD, Real Estate and Money Broker.................--.. ROCKFORD. 


GEORGE S. ROPER, Secretary, KOCKFORD, ILL. 
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HE ONTARIO MUTUAL ACCIDENT 
ASSOCIATION 
OF NEW YORK CITY, 


Wants a Few 


GOOD SOLICITORS. 


THE SAFEST, CHEAPEST, AND FAIREST ACCIDENT INSURANCE OFFERED. 
Address, 
ALBERT LUPTON, 


234 BROADWAY, NEW YorkK CIty. 


Secretary, 


HE PACIFIC MUTUAL LIFE INS. CO. 
OF SAN FRANCISCO, CAL. 


ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE. 


Gero, A. Moore, Pres’t. Geo, W. Beaver, Vice-Pres't. 
J. N. Parton, Sec'y. Tuos. Bennet, Gen, Sup’t. 
H. F. Banp, Ass’t. Sup't. 





Paid on account of Policyholders, - - over $4,300,000.00. 





The only Life Insurance Company in the United States whose Stockholders are ‘Liable 
for the Debts of the Corporation. 


LIFE Oe UPON APPROVED FORM 


Ss. 
ENT POLICIES ARE WORLD-WIDE AND DEFINITE, 
LOW CASH RATES. NO ASSESSMENTS. 





Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


- OF— 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A J.ARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 


Secretary and General Manager, 
280 Broadway, New York City. 


—THE— 
EOPLES MUTUAL ACCIDENT 


Insurance Association 


OF PITTSBURGH. 


Insures against Accidents at the lowest consistent price. 


Liberal terms to good active agents. Address 


FRANK K. KOHLER, SEcRETARY, 
gt and 93 Fifth Avenue, Pittsburgh, I’a. 








ee SOLICITORS WANTED! 
It will pay you to learn the Commissions Paid to good Agents by 


—THE— 


NEW “YORK ACCIDENT INSURANCE CO. 


BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY, 


The Best Company ! The Best Policy ! The Best Agents. 


Address, CHARLES T. HOPPER, Secretary, 


96 BROADWAY, NEW YORK. 


VANSVILLE ‘INSURANCE COMPANY, 
EVANSVILLE, INDIANA. 


$280,000.00 
CITIZENS INSURANCE COMPANY, 


EVANSVILLE, INDIANA. 


Paid-up Capital, - - 


PaAIp-uP CAPITAL, - - - - $200,000.00 


Fire, Tornado, Hull and Cargo Insurance. The Strongest Insurance 
Companies ever organized in the State of Indiana and doing business in the 
State of Indiana only. 


BENNETT & ODELL, Managers. 





All Policies of this Company are Secured by a permanent Guarantee Fund of 


FIFTY THOUSAND DOLLARS. 


AGINAW VALLEY MUT. FIRE INS. CO. 


OF EAST SAGINAW, MICH. 


Assets, as of Dec. Ist $127,983 


W. C. McCLURE, President. 
W. S. EDDY, Vice-President. 
L. JUDD, Treasurer, 
J. P. SHERIDAN, Secretary. 





J. W. LITHGOW, General Manager. 


H. P. TAYLOR, W. P. CHRISSINGER, 


Assistant Managers. 


M UTUAL GUARANTY SYNDICATE, 


175 LA SALLE ST., CHICAGO, ILL. 
REPRESENTING 
Pioneer Insurance Co, of Illinois, 
Cascade Fire and Marine Insurance Co, of Seattle, Washington, 
Mutual Guaranty Fire Insurance Co. of Clinton, Iowa, 


Manufacturers Mutual Insurance Co. of Batavia, III. 








P. S. BACHMAN, President. F. B. RHOADS, Secretary, 


HE STATES PREFERRED MUTUAL 


ACCIDENT ASSOCIATION OF PHILADELPHIA. 
Wo. 4380 WALNUT ST., Rooms i and 2. 
RELIABLE AGENTS WANTED. 
Liberal Inducements. Renewal Interest. Exclusive Rights to Territory. 
CORRESPONDENCE SOLICITED. 








Nortu Storms, Pres. JouHN GILBERT, Vice-Pres, and Treas, Aaron M. Wet, Secy. 






RANKLIN INSURANCE COMPANY, 
OF EVANSVILLE, INDIANA. 


CasH CAPITAL, $200,000.00. 
CHARTER PERPETUAL. 






AUTHORIZED CAPITAL, $500,000.00. 
CHARTERED 1851. 














CHARTERED 1884, 


HE AETNA LIVE STOCK INS. CO., 
CINCINNATI, OHIO. 
Horses and Mules Insured Against Death. 


$10,000.00 Bond Deposited with the State. 
Nearly $1,000,000.00 Insurance Written. Reliable Agents Wanted. 














Gero, W. SHELDON, Pres. A. B. Erickson, Ottver Otson, Treas. 
W. H. Davenport, Vice-Pres. Sec’y. and Gen, Mgr. C. C. Houpt, Attorney. 


NITED STATES LIVE STOCK INS.CO. 


INCORPORATED 1890. Capita, $500,000.00, 
OF FERGUS FALLS, MINN., 
Is the Largest and Most Progressive and Leading Company ever organized in the World 
ACTIVE AND RELIABLE AGENTS WANTED! 


For particulars write 
A. B. ERICKSON, Secretary and General Manager 
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Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 
Patented October, 188} ; August, 1885 ; May, 1887. 





After the introduction of the Walworth Link 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water, 
etc., to inspect or clean the working parts, and to 
apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 


Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 
CE SE 606 io ccd dps ieiepiettadonendes $200,000.00 
PR s:0d.0's 00 0nsednded odens se embiesen 1,796,607.84 
DUE TRS coke cidsraccctaveeaie® seevecdede 456,013.25 
RE, TRIES Ty SEO 6 ssc ited cetanwanenees . 2,452,621.09 


Cc. O. COLLMAN, President. HENRY BAIER, Vice-President. 
I. B. SCHULTE, Treasurer. WM. TREMBOR, Secretary. 
J. M. HILTON, Assistant Secretary. 





Active, Pushing, Experienced 


AGENTS WANTED! 


Exceptiona! inducements offered to such, to work the 


RENEWABLE EQUATED TERM PLAN 


——OF THE" 


CITIZENS 


Mutual Life Insurance Association, 


115 BROADWAY, NEW YORK. 
Good Agents will secure Large Profits and Quick Returns. 





Plain contracts, with liberal conditions, by a system which is sound and 
worthy of the fullest confidence. 

The cost is limited to an amount adequate for the payment of death claims 
and a moderate charge for expenses, without unnecessary burdensome loading 
for legal reserves, resulting in safe insurance at about one-half the amount 
charged by old line level premium companies. 





ESTABLISHED 1837 


Westchester Fire Ins. Co. 


66 WALL STREET, NEW YORK. 
54th ANNUAL STATEMENT, JANUARY Ist, 1891. 
CAPITAL STOCK, PAID IN, $300,000.00. 


















PAR, ASSETS. Market VALUE. 
A Real Estate............ sel lostenlic wooce svnrensecenesoons aE 
Bonds and Mortgages, DN 5h xs «atone acmoncaeabie 423,050.00 
$100,000.00 New Vork City S per cont Bonds...... ......-.ccccccveseesccce 102,000.00 
75,000.00 United States 4 per cent Bonds-..................---------- aon 90,009. 00 
15,000.00 Richmond Cit , Va., Bonds-_.... ietided: pawedibtabede 15,500.00 
20,000.00 Oregon Short ine R. R. Bonds. . 20,400,00 
25) 000.00 Central Pacific R. R. Bonds. .....-- 25,500. 
20,000 00 Richmond & Danville R. R. Bonds- os -. 22,800.00 
00 St. Joseph & Grand Island R. R. Ponds.........-..-. ----.---- 20,000.00 
20, "000.00 SNE A RTS Pa La 21,000 00 
20,000.00 Chicago, Burlington & Quincy RR. Bonds-- secbaceinagen Se 
40,000.00 Albany & Susquehanna R, R. Stock............ ----------- 63/000.00 
60,000.00 New York & Harlem R R, ” Stock EE Eee ees AE 156,000.00 
80,000.00 N. Y , Lackawanna & Western R. R. Stock..............-.-- . 90,000.00 
50,000.00 Rensselaer & Saratoga K. R. Stock... 88,000.00 
Gross Premiums in course of Collection. 33. 
i | a aes 
eee 
SENOS GE OR GI accctincnsccscncsvivsstnscenteosteenves 
TOTAL ASSETS......-. _#1,640,088.64 
LIABILITIES. 
URN cr tttnn tc aecomnaanmenestaweswicebhasd $70,725.54 
Commissions and other Claims............ --....- 20,240.19 
Unearned Premiums on Risks in force.............-.-...-- 788,460.82 
GE: CORT isn coctetevccscescse 879,426.55 
Net SuRPLUs AS REGARDS POLICYHOLDERS .............--------------0ee % 760,662.09 
SEE Ge inisnrceviearkeddeiebinaisdakindacdemntiantdantacsninbend ___ 800,000.00 
Net SURPLUS AS REGARDS STOCKHOLDERS.............-....----------.- $460,662.09 


, $54,204.74 


INCREASE IN NET SURPLUS DURING 1890 


BUSINESS OF YEAR 1890. 
Peis TRE Ne Tarr ots icin cancers eneuccduscnnitabeseunnunel $959,380.95 
ESE, GEG. , TO CI node ce sconncsconsestenss coiceninencnnnien -n--- 54,455.28 
TOTAL INCOME, 1890...... ......--..-..1,013,836.23 
TOTAL EXPENDITURES, 1890, including 
10 per cent Dividends to Stockholders.... 896,647.53 
INCOME EXCEEDS ALL PAYMENTS FOR 1890............-. ----.----- $117,188.70 


This Company has been in continuous and successful operation for over Half Century. 


GEORGE R. CRAWFORD, Pres't. SILAS D. GIFFORD, T 
SAMUEL M. PURDY, Vice-Pres't. JOHN Q FUNDERHIAL, Sec'y. 








JANUARY Ist, 1891. 


734 Semi-Anuual Financial Statement 


OF THE 


PHOENIX INSURANCE COMPANY, 


OF HARTFORD, CONN. 
At Clese of Business, 1890. 
Cash Capital, - - - - - =- $2,000,000.00 


ASSETS AVAILABLE FOR FIRE LOSSES, 


' $5,624,814.73, 


AS FOLLOWS: 


December 3151, 


Cash on Hand, in Bank, -_ WN. RR ities serentnedionecssesacnipestetion $654,873.07 
State Stocks and Bonds. ..... --- céeksdts cieréceensrad copgeemnbebicesens: JE 
Biestierd Bank: Biedh6.... cece cowccocc cscs coves cccccc cove coccescocccccccosess 607,314.00 
Biinestinmeons Dawkk Daeckes. <<...cccncoccosces ccccce ccccccenvscccecscccecne+ ces 553,868.00 
Corporation and Railroad Stocks and Be iiniéc ou sonsnentesousonen eye 2,431,140.00 
County, City, and Water Bonds--.........---------------- ------+--+-----+ +++ 236,420.00 
Real Batete..nccccccccccccccccoccccecccess 100+ cc ceccce cocees cocese consec ccgee 233,524.34 
Loans on Collateral... ...-.---.---------------------- ceccccccccccecnsesccccese 322.50 
Real Estate Loans. .-.--...-.-------------- “SiR 
Accumulated Interest and Rents 57,752.82 





Deas, Cae BBs. 2c coceetecsn socssetsevssnsssonecswscscedacesés 4. 3 
LIABILITIES. 





Cash Capital ...... 22.0. ---20- 22 ene coeeee eee $2,000,000,00 
Reserve = Outstanding Losses . 293,831.17 
Reserve for Reinsurance -----.--- --- 1,813,903,88 
Nar SURPLUS... 222222. cc cceccccndcccccce cocccens coccee ccccss ccccesereecses 1,517,079.€8 

Dees BAN cance vetiin pnts cbscie stdees cucesoss cusseewseereonss $5,624,814.73 


Total Losses Paid Since Organization of Company, 
$27,157,044.19. 


H. KELLOGG, President. D. W. C. SKILTON, Vice-Presivenr 
j. Hi. MITCHELL, 2xp Menace GEO. H BURDICK, Secretary. 
"CHAS. E. GALACAR, AssIsTanT SECRETARY. 


H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 

he a F. SP EAR, Assistant General Agent Western — - artment, iastened, Ohio. 
A. MAGILL, General Agent, Pacific Department, San Francisco, 

AERALD E. HART, General Manager Canadian Departrhent, Sdoneuaal, Canada. 
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1850. 


UNITED STATES 


LIFE INSURANCE COMPANY 


IN THE CITY OF NEW YORK. 


1891, 





1890. 


$11,955 157.00 
35,395,462 £0 


1889 


$8,463,625 00 
29,469,590.00 


1888. 


New Insurance Written, - - - - $6.335,665.59 
Total amcunt Insurance in ferce December Sist, 25,455,249.00 


GEO. H. BURFORD, President. 
C. P. FRALEIGH, Secretary. A. WHEELWRIGHT, Asst. Secretary. 
WM. T. STANDEN, Actuary. 


The two most popular plans of LIFE INSURANCE are the CONTIN- 
UABLE TERM POLICY, whichgives to the insured the greatest possible 
amount of indemnity in the event of death, at the lowest possible present 
cash outlay, and the GUARANTEED INCOME POLICY, which embraces 
every valuable feature of investment insurance, and which in the event of 
adversity overtaking the insured may be used as COLLATERAL SECUR- 
ITY FOR A LOAN, to the extent of the full legal reserve value thereof, in 
accordance with the terms and conditions of these policies. 

Good Agents, desiring to represent the Company, are invited to address 
J. S. GAFFNEY, Superintendent of Agencies, at Home Office. 





HE RELIABILITY AND SOUNDNESS 
of a Mutual Accident Association depends entirely 
upon the character of tts members, their liability 
to accidental injury, their appreciation of the 
protection afforded, and their ability to pay for 
such protection. 

KIMBALL C. ATwoop, Secretary, 
rreferred Mutual Accident Association of N. Y. 
No. 257 BROADWAY. 
The ‘‘Preferred Mutual” insures only Preferred 


or Selected risks, thereby enabling it to make 


more favorable terms with both agents and 


insured than any other reliable company or 
association. 

OFFICERS. 
HENRY L. COE, - me, . PRESIDENT, 
CHARLES D. SPENCER, - ~ - Vice-PRESIDENT. 
KIMBALL C. ATWOOD, - - - SECRETARY. 
JOHN L. CHILDS, a aa - TREASURER. 


BOARD OF DIRECTORS: 


Puingas C. Lounssury, Governor of Connecticut, 

Henry N. Wuirtney, of Kissam, Whitney & Co., Bankers, 
11 Broad Street, N. Y. 

Aten S. Apcar, Cashier Merchants Exchange National 
Bank, 257 Broadway, N. Y. 

Cnas. D. Spencer, of H. B. Claflin & Co., N. Y. 

Henry L. Cok, late Secretary of the Manhattan Brass Co. 

Kimsatt C. Atwoop, Secretary, 257 Broadway, N. Y. 

Joun L. Cuitps, Treasurer, 257 Broadway, N. Y. 

Cuas. F, Ketcuam, of C. F. Ketcham & Co., 27 Nassau 
Street, N. Y. 

Wiiuram West take, of Adams & Westlake Manufacturing 

Co , Railroad Supplies, New York and Chicago. 


Condensed Statement January (st, 1891, 


——OF THE—— 


Seneca County Mut. Ins. Co. 


TIFFIN, OHIO. 





(). A. RANDALL, President. J. P: CHILDS, Secretary. 





























ASSETS. 
Te ee ee ee eee $23,832.95 
Deposit Notes and other Securities............... 319,594.10 
ROTEL; MAAR 6666 eins Ruae «os hii sie pintraiera $343,427.05 
LIABILITIES. 
Losses Due and Unpaid.............-... NONE. 
Poet TVIEAS « o o5 6 oss te csicssasirsie desis $965.08 
Reserve for Losses Adjusted and in course 
of Adjustment......05-cccsccscvees 12,795.47 
TOTAL LIABILITIES... 00 ccrsvcccsscvcccees $13,760.55 
a. err per er re kerr ers $329,666.50 
Available Assets, January 1, 1891.........+.2-05. $343,427.05 
Available Assets, January 1, 1890........+-+-eeeee 272,138.09 
GAIN 18 1BQ0-< cs cvicc ewes enet sev eeveeages $71,288.96 











THE MUTUAL LIFE 


INSURANCE CO, OF NEW YORK. 


RICHARD A. McCURDY,PREsIDENT. 





The Largest, Best and Most Popular Life Insurance Company 
in the World. 


Assets January Ist, 1890, - - - - - $136,401, 328.02 
New Business in 1889, - - - - - - 151,602,483.37 
Annual Income, - - - - - - - 31, 119,019.62 


PURELY MUTUAL. NO STOCKHOLDERS. 


No Other Company has Shuwn Results so Profitable and 


Gratifying to Policy-Holders 


ITS POLICIES ARE THE MOST LIBERAL 
DESIRABLE ISSUED. 


AND 


It has Paid Policy-Holders since Organization, 
$287,681,948.20. 


The Twenty Year Distribution Policy issued by The Mutual Life 


Insurance Company is a Model Contract. 


THE COMPANY S POLICIES ARE NOW HELD BY 182,310 MEMBERS 

















Jan. 15, 1891. | THE SPECTATOR. v 
New - YORK : LIFE - INSURANCE - COMPANY, 


346 and 348 Broadway, N- Y.- 
SUMMARY OF 45th ANNUAL REPORT, Jan. 1, 1890. 


REVENUE ACCOUNT. 























inet att a sg igs 4 siwlein 000 bOSREGRA SR IRWRAAG PRN ORED SE WAEEE SOCAN CS SAONESCEIS TERE SES Seu SE ENDS SOESES) DRS Ee Ts hhmee aa Es ea wiele $24.585.921.10 
Bnteveet TCE, G06 eo ios 265566. 56566-66.0b06 6b BROT N08 605 G60 SO 0b O950s 9EO wea N S060 a evs tS a 5665559) 0 O8 N56 65 45h 4k SNES STS S KE CES ____4,577.345-14 

eee are Mr Pere re ee Tee re repre?) Toye ere tit tte eg $2y, 163,266.24 

DISBURSEMENT ACCOUNT. 

Ciiil e a ee SUM iio ois isd hacia Cad PASEO SO SEAS NEES 600 RONEN SE SEES UCIASESERCAMEMAN OTE R EN AR Mee bhenOedeeas $6, 252,095.50 
Dividends, Annuities and Purchased Insurances. ........ccccessccecccceccccvccevesescccvecececereseete rs ee ecevsevesecesesueeeoes 5,869,026. 16 

yoo ey kk. rr ee ete ee ee eee ee er ee eee eT ee Tee ee Te er eee Te $12,121,121.66 
Wibinctas: a I as scsi vs kik oh dso abt oa toa reals RN a NO ta Rink Ae A aed NE AE a ee CaS SOK See eG Re ae 36.499 
Mow Bese WII. 5. 5. 5:0 655:509.:090655-0'4.5484 6a o TASER Soren aOR RVON OE iin C5 NSS SRST RONDRREENETSSS OMNES ORD MRE CHO ew ie eon let $151, 119,088.00. 

CONDITION JANUARY 1, 1TS&00. 2 

Pee Rc. scmarekde sein kdanede. dddwk ea Weed at eeee CREP S VECEDSSeAETES DEER TURE ET ee CADE SEVERED OC NDR R a EREeO RENE SERS $105 053,600.96 
* Divisible Surplus, Company's New Standard. ..........ecccceeceece cece ee eee cere ee sree er seen nese eee e ener sees sees anes eeeenesees $7.517,823.28 
¢ Tontine Surplus. .... 0... cece cece eect e eee ence eee nent eee tenes eens ee ene ee eeeeeeereseeseteeeeseeeeeereneerseseereeteseeeegs 7,705,053.11 

SURPLUS, BY STATE STANDARD (FOUR PER CENT)......ccccccccccccccccrcreveccsssee sees sees sees esse sessseseeseseseee $15,600,000.00 
A i Ea eee ere Err Terr reer Serr Trt Tit TT ee tT ee ee eT tt . 150, 381 
St re Pe ene eT err erry erry Te eer ror ere Trt te ee er et rete eee Ty $495 ,601,970.00 

PROGRESS IN 1889. 

Wisden Gi DR soca 5 00s wikikins cnn 4 56h dnc SNe CRONE SRE SS LEDS LOWE Sw INEOR ED COE CLR TSC NEEES IONS SEMATL ELE RENE SE SOE Seese $303,653.06 
Increase in Benefits to Policyholders.,.........c0ccccccecccescece eee eres erase eee sense eee eee e sees esse senses sense eseseeeeesseees 1,148,051.61 
Increase in Surplus for Dividends. ..........ccccceccsccccc cece tse cee reese eres sees ees eee eee eees reese sess sees seseseseeesesseees 1,716,849.01 
iecaneh ai NN 8 0s dc ndlnee cece dink caereld A CARNE OSES SHUTTER EES OR ORS OTEN ADE SR TOTEM ERED TES HOMER OCR DAE RESTOR 3,458,330. 35 
ee i En rn Terr Tere Tere eT tt Terr rer TT terre tit er Tt tt ets rT ee 3,761,983.41 
SCIORUR DR DEL goa 08.5.0: 5580S SOTA eSEESATSAWSS DSC RNSOSEEE! HOS SEEN FOS CEREUS I ONSHERD ORL SS CU RUS NEW EESED SRE ESR RESWhSS 11,573,414.41 
Fncreave in Tesurance Written .........oo.6cc0'0000006:0:06:06000609 60600008 CeS OOOO SCE CRESS ORO REE TESS OE ESOS SESE EOS PUSH SDSS CCS EH OCS ESS 26,099.357-00 
Increase in Insurance in Force... 0... ..sscscersccccerceveccrevesscesvesesresseeseseeceoe OOeTT Ty Te TTT TTT TTT TTT TL 75,715,465.00 


* Exclusive of the amount specially reserved as a contingent liability to Tontine Dividend Fund. 
+ Over and above a 4 per cent reserve on existing policies of that class, 


WILLIAM H. BEERS, President. 
HENRY TUCK, Vice-Pres't. ARCHIBALD H. WELCH, 2d Vice-Pres’t. _ RUFUS W. WEEKS, Actuary. THEODORE M. BANTA, Cashier. 
A. HUNTINGTON, M.D., Medical Director. 


If you want a Policy or an Agency, do not insure nor engage elsewhere until you know what the NEw YORK LIFE is offering in Insurance and Agency contracts. 
Acdcress the Home Office or the nearest Branch Office, giving date of birth if you want Insurance, and previous business experience if you want employment. 








COMMERCIAL UNION — | —s 


ASSURANCE CO., LIMITED, 
OF LONDON 








Life Insurance Company of Boston, Mass., 


OFFICE : Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 


Co y. Pi 1é & W Z ‘lia m Sts. ? Grorce B. esaeme’ aan dos sii er = cen ek of Agencies. 


Office, 23 Union Square, New York. 
NE W ia ORK. C. W. TALFEY, Casuime. 


ESTABLISHED 1782. 1890. 189 


Fire Insurance Company, 
HARTFORD, CONN. 





Phoenix Assurance Co. 


OF LONDON. 


¢ y JAMES NICHOLS, Pres. E. G. RICHARDS, Sec’y. 
FIRE INSURANCE ONLY . Western Department. 
FreD, S, JAMEs, General Agent, ° - - - Chicago. 


Pacific Department. 


LOSSES PAID, ~~ = COVER $6 5,000,000 Geo. D. Dornin, Manager, - - - - San Francisco, 


STATEMENT, JANUARY 1 , 1890, 
HEAD OFFICE FOR THE UNITED STATES: CAPTT AL, BE OCI Oe CI oivoivcncnseceveccecsscdeccced $1.000,000.00 
Funds reserved to meet all liabilities: 
No. 67 WALL STREET, NEW YORK CITY. Reinsurance fund, legal standard........... $785,058.87 890,422.35 
Unsettled losses and other claims........... 105,363.48 
_—__ N¢t surplus over capital and all liabilities. ..............c00e 553,514.98 


A. D, IRVING, Manager. E. B. CLARK, Asst. Manager | TOTAL ASSETS, January 1, 1890..........0eeececeeeuese $2,443 937.33 
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$100,000 in Government Bonds Deposited with the Insurance 
Department of the State of New York, for the protection 
of Policy Holders. 


CASH CAPITAL IN GOV’T BONDS, - $100,000 


1891. JANUARY STATEMENT 1891. 


OF THE — 


Metropolitan Plate Glass Insurance Co. 


OF NEW YOoRE. 





ASSETS. 

te U. S. GOVERNMENT poet ee en eee ele ndtiar ieee &244,000_00 
Fifth a tLe abn bs jgbeswibad Chahhdeawnns meses 2,600_00 
i CONE signa cc scnccnvwaccncnd say ceendswersiendseswaseroutas 3,250.00 
Es DONOR vc cccc rnd ssccnders Hhnebe Hehine soetneenavavaes 3,700.00 
i vice nth aac cbinn tl akinwiunes adekdrwaw divas whsaws 6,012.50 
Fulton Municipal Gas Co, Stock - 6,750.00 
Louisville, St. Louis & Texas R. R. Bon oO ae 5,000_00 
I BEEEO Cy DOE vai rnsctnwneenss oss wtwswecnectrecasces 5,500.00 
ry, My ccdcrcccscemanéanawntedadeeresoessexéssade 11,000_00 
i ngnwtxiedne Voie dansenedeeksnaneses a -travedatwones 4 


Cash on Hand and in Bank -...--..--.- 


Premiums in Course of Collection -..........-.-..----- SELATAN 31,767.78 
EE on nes wind aed wade weuednns sedelnummamepaienenauanee 3,250.64 
i. cmiicivhhiov kb deduweedeentids seersbianneeue- cercmainihnedet : 375.00 
i ibdatGdvocene ered tans deress pabes- Savers nese seesde esse tebseensese 595.20 

UN PROD ov oo cinncc snes cnrvenenenenascccuens § — oovsed ---$350, , 084. 82 
I in ani abi k ab nadiude added ee RAN mae bead awn) mise bth ables 8112,958_95 
tie dst nc deep dbibnkebes guts bpnabnienmindins gbietwnenephiey 16,624.92 

POO TI INUS onan csc oe eins cont enn: seceasenssesncesenseces $120,500.95 


Whole number of Policies issued, ONE HUNDRED AND FORTY-FIVE THOUSAND 
THREE HUNDRED AND EIGHTY-ONE, 


OFFICERS. 
HENRY HARTEAU, President. 
EUGENE H. WINSLOW, DANIEL D. WHITNEY, Vice-President. 
Branch Offices established in all the principal cities in the United States. 
apply to the Principal Office, New York City. 


Secretary. 


For names of Agents, 





LLOYDS 
ate Glass Ins. Co., 


COR. WILLIAM AND CEDAR STS., NEW YORK. 




















While the merchant sleeps his glass is at the mercy of the midnight 


marauder and assassin. 








SECURITY 


INSURANCE COMPANY 


NEW HAVEN, CONN. 


INCORPORATED 1841. 
ASSETS, January 1,1891, - - - $722,443.47 
LIABILITIES. 

I corners ea oo age ahd Gna a ni pare eas ae ARS OR de Ok eU Ii $250,000.00 
SO NNR 5 so is.c.c0 cee es ceemenannedovessde care 328,866.35 
ee ee eee 43,068.51 
a A os a gic iaiS crn aeons ala a Sw de Vali ariraimd-00e Fa 17,185.77 
PO  rerdar capt celed caerulea ae pees MAS \deruak borate 83,322 84 

$722,443.47 

C. S. LEETE, - - ° ° President. 


H. MASON, Secretary. H. C. FULLER, Ass'’t Secretary. 


Agencies in the nn Cities and Towns in the United States. 





PHENIX INSURANCE COMPANY 


OF BROOKLYN, N. Y. 
Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 


CASH CAPITAL, 81,000,000. 
ROUEN TUNE, FON. Bao ins sa sdciictinccince cca nciensideisececcwecnwenncaaeinw dll $5,008 315.06 
8 RE AER Oe EE ee ae aCe toe ap ae eee ee eee ee ee 4,444,610.64 
re ee RR $653,704.42 





ERMANIA FIRE INSURANCE CoO. 
OF NEW YORK. 
STATEMENT, JANUARY st, 1890. 


ASSETS. 

RE ee i a A OR ee a $1,000,000.00 
SE NNN ic ccincepaconinnubeminkbinenconiandmcinerendivesedcwe 1,031,339-67 
a ae eeeeeeee 151,780 82 
ES EEE LD 23,952.65 
NG cinksnapuycciusceacenicaGheuivaaennabepubetiesnsacuicwatadanguarwaste - 758, 063. “50 

Total o-« «= = «= =» £9906,19686 
EE TI TN IIE ss wists rs researssccesnnccasevesuaccceoosse $156,417.97 
Increase in Keinsurance Reserve during the year -............--.----.---------- 16,285.37 
ee NEY CNN I NI icc cncncucececedveiensieddcusecucecaoseuece 31,618.42 


RUDOLPH GARRIGUE, President. HUGO SCHUMANN, Vice-President 
CHARLES RUYKHAVER, Secretary. 


INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OrFicE, 110 South Fourth St. 


Cash Capital, - - - - - - $400,000.00 
Assets, Jan. 1, 1890, = - « 855,595.00 
Net Surplus, - - - + - ° - 158,120.00 


JAMES N. STONE, President. 
TACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer 
FRANK M. CRITTENDEN, Ass't Secretary. 





EW ENGLAND MUTUAL LIFEINS.CO. 


POST OFFICE SQUARE, BOSTON. 


Assets, Jan, 1, 1890 Sieianaities 





EES te 17,288,348.72 
DOUG 3 conn nn cnne easene coeccnsccese cocscceoceesesee 1436,189. 

For terms, etc., address ther of the undersigned : Soraa6.sto-73 

BEN]. F. STEVENS, President. OS. M. GIBBENS, Vice-President 

S. F. TRUL L, Secretary M. B. TURNER, Ass’t Secretary 





